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Celebrating the Contributions of Volunteers
Members of the Institute of Chartered Professional Accountants of Saskatchewan are known
for sharing their talents with others. Members serving their professional designation use
their gifts and abilities to strengthen the Mission and Vision of CPA Saskatchewan and
they are an example of leadership and giving. For all your time, effort and hard work, we
say thank you to all our volunteers, past and present. We also thank all members who have
volunteered with other organizations. We salute all of you.
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NOTES FROM THE

LEADERSHIP

BOARD CHAIR

REPORT

Blair Davidson, FCPA, FCA, Chair of the Board, CPA Saskatchewan
As you can well imagine, the summer has been relatively
quiet from the Board’s perspective, although we did manage
to have an additional meeting in August prior to our
September retreat in Swift Current.
Shelley and her staff have been busy planning for member
outreach events that we plan to have around the province,
beginning in the fall. The goal of these meetings is to meet
with the members in your communities and discuss any
issues that may be relevant to your membership or your
community that we as a Board can be responsive to. It is a
big province, so the meetings may be somewhat centralized
in specific areas of the province. We hope to see a lot of you
over the next number of months.
There are a number of issues that the profession in Canada
is dealing with, and will continue to deal with, over the next
couple of years. As a provincial body, we look at the issues
from our members’ perspective and the effects the national
initiatives will have locally. One of the issues on the agenda
going forward will continue to be education, both of new
candidates as well as continuing professional education for
the members.
Education is always at the forefront of our profession.
In fact, as I write this report, our current candidate group,
those who have completed the Professional Education
Program (PEP) modules, are getting ready to write the
Common Final Examination (CFE). We wish them all
good luck and look forward to inviting all of the successful
writers into our profession once their practical experience
requirements are met.
The CPAWSB continues to work at enhancing the delivery
of the Professional Education Program, which includes the
Core and Elective modules as well as Capstone 1 and 2.
This program has been and is a challenge for the candidates,
but we are very happy with the success rate of those that
have completed the modules and written the CFE.
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CPA Canada has developed an additional program for
those individuals interested in a career in accounting, but
not necessarily as a CPA. This program, The Advanced
Certificate in Accounting and Finance (ACAF), was launched
in the previous year.
This program has been established to provide certificate
holders with a level of skills that will be recognized by
employers across the country as a strong intermediatelevel skill set in financial accounting, management
control, taxation, accounting information systems and
assurance skills. The program will be ideally suited for
those individuals with a diploma from a post-secondary
institution, for international candidates and for those in
the work force without a degree wishing to further their
accounting education.
We hope to provide more information to the members,
potential employers and to candidates as we travel across
the province.
Good luck once again to all of those who have written
the CFE. As the candidates complete the final stages of their
professional education program, we would also like to say
a big thank you to you the employers of these candidates
and especially to those of you that have given of your time
to mentor and train these candidates, preparing them to be
professional accountants. It is an important part of being a
professional and in continuing the success of our profession.
Have a great fall season.

NOTES FROM THE

LEADERSHIP

CEO

REPORT

Shelley Thiel, FCPA, FCA, Chief Executive Officer, CPA Saskatchewan
Winston Churchill said: “You make a living by what you get.
You make a life by what you give.”
Critical to the success of our profession are our volunteers.
I have written regularly about the contributions by our
Board members. There is also a significant number of
members contributing to the profession in other ways.
We have over 60 members on our CPA SK regulatory
committees and over 100 members who contribute to
various CPA Canada committees or volunteer with the
financial literacy initiative. Our members also share their
talents on the CPA Western School of Business Board,
the CPA Insurance Plans West Board and the CPA SK
Scholarship Fund Board. CPAs are also actively involved in
the education of our future members through involvement
with the University of Regina, University of Saskatchewan,
Sask Polytechnic and high schools in many different roles
and by mentoring our candidates.

CPA SK MISSION
CPA Saskatchewan enhances the influence, relevance
and the value of the Canadian CPA profession by:
•

Protecting the public interest;

•

Supporting its members and candidates; and

•

Contributing to economic and social development.

CPA SK VISION
The Canadian CPA is the pre-eminent, globally
respected business and accounting designation.

Our members are also very active in our communities across
the province, contributing to many facets of our communities
including on corporate boards, not for profit associations
and the arts.
We will celebrate the contributions of our five new FCPAs
this fall. Regan Exner, Dallas Green, Nathalie Johnstone,
Bob Korol and Mike Pestill are examples of our exceptional
volunteers, both with the profession and their community.
Thank you to all who have volunteered in the past or are
currently volunteering. I also encourage all members to get
involved in your profession or your community when the
time and the opportunity are right for you.
In the following pages we highlight the Saskatchewan
members who are currently contributing at the provincial,
regional or national levels.
We value the contributions of our members to the profession
and to the community. You make us proud every day.

The first CPA SK Member
Appreciation Reception was held
at the Credit Union i-plex in
Swift Current on September 21.

October 2016
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CPA SASKATCHEWAN
2016-17 BOARD
Chair

Board Members

Diana Adams, CPA, CA
KPMG LLP, Regina

Bob Kenny, FCPA, FCA
Business Furnishings
(Sask.) Ltd., Saskatoon

Mike Pestill, FCPA, FCMA
Ministry of Advanced Education,
Regina

Glen Bailey, FCPA, FCA
PwC LLP, Saskatoon

Annette Klassen, CPA, CGA
MLTC Industrial Investments LP,
Meadow Lake

James Salamon, FCPA, FCA
Salamon Ratzlaff Groenwold
CPAs, Saskatoon

Blair Davidson, FCPA, FCA
Consultant, Saskatoon

Vice Chair

Regan Exner, FCPA, FCGA
MNP LLP, Regina

Gayle Holman, FCPA, FCMA
Bob Korol, FCPA, FCMA
Holman Farming Group, Luseland TCU Place, Saskatoon

Darcy Spilchen, CPA, CA, CMA
Collins Barrow PQ LLP, Yorkton

Public Appointees

Martin McInnis, FCPA, FCMA
Laurie Thomas, CPA, CMA
McDougall Gauley LLP, Saskatoon Cameco Corporation, Saskatoon
Clay Dowling, P. Log.
Ghost Transportation
Services, Saskatoon
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Doug Kosloski, Q.C.
Crown Investments Corporation
of Saskatchewan, Regina

THANK YOU

CPA SASKATCHEWAN 2016-17 VOLUNTEERS
PROVINCIAL REGULATORY
COMMITTEES
DISCIPLINE

Vicki McDougall, CPA, CGA Chair
Velma Geddes, FCPA, FCA Vice-Chair
Merlis Belsher, CPA, CA
Jana Blais, CPA, CMA
Dwayne Dahl, CPA, CA
Judy Ferguson, FCPA, FCA
Cary Hewitt, FCPA, FCA
Craig Hinz, FCPA, FCA
Doug Kalesnikoff, FCPA, FCA, IFA
Doug Kosloski, Q.C., Public Appointee, Board Liaison
Laurette Lefol, CPA, CMA, CIA
Daryl Lindsay, FCPA, FCA
Kara Marchand, CPA, CMA
Ken McDougall, Public Representative
Shawn Peters, CPA, CA
Annette Revet, Public Representative
Stan Thorp, FCPA, FCA
Ed Tiefenbach, FCPA, FCMA
Judy Yungwirth, CPA, CA
Lyle Zdunich, CPA, CA

PROFESSIONAL PRACTICE
Sheila Filion, CPA, CA Chair
Dennis Pritchard, CPA, CGA Vice-Chair
Diana Adams, CPA, CA Board Liaison
Sherri Brophy, CPA, CA
Jason Heinmiller, CPA, CGA
Lorelei R. Johns, CPA, CA
Cyril Kesten, PhD Public Representative
Ted Lewis, CPA, CMA
Dan McCarron, CPA, CMA
Teresa Olfert, CPA, CA
Jeff Persic, CPA, CA, CGA
Adynea Russell, CPA, CA
Trevor St. John, CPA, CA
Marla Yeadon, CPA, CGA

PROFESSIONAL CONDUCT
Lyle Bolen, FCPA, FCA Chair
Ian Rea, FCPA, FCMA Vice-Chair
Shaun Augustin, CPA, CMA
Kristi Baxter, CPA, CMA
Glen Berger, FCPA, FCA
Doug Finnie, Public Representative
Angela Fraser, CPA, CGA
Dallas Green, FCPA, FCGA
Tanya Knight, CPA, CA
Kama Leier, CPA, CA
Alison McKay, CPA, CMA
Carolyn O’Quinn, CPA, CA
Juanita Pandya, CPA, CMA

REGISTRATION

Marg Ellard, FCPA, FCA, FCMA Chair
Don Walker, CPA, CGA Vice-Chair
James Barr, CPA, CA

Chelsey Berrecloth, CPA, CMA
Yiqui (Sherry) Chen, CPA, CMA
Brett Duncan, CPA, CA
Ashraf El Bakri, CPA, CA
Regan Exner, FCPA, FCGA Board Liaison
Debbi McCaig-Paisig, CPA, CMA
Kent Paul, CPA, CA
Rebecca Preciado, CPA, CA
Catherine Roberts, CPA, CMA
June Schultz, CPA, CMA
Lillian Schweitzer, CPA, CMA
Dave Sinclair, CPA, CA
Darcy Spilchen, CPA, CA, CMA Board Liaison
Crystal Spooner, Public Representative
Mike Wild, CPA, CA

RULES

Victor Schwab, CPA, CA, IT, CISA Chair
Glen Bailey, FCPA, FCA Board Liaison
Kevin Blelloch, CPA, CA
Linda Close, CPA, CMA
Reilley Dutchak, CPA, CA
Ross Harwood, FCPA, FCA
Kyla Hillmer, CPA, CMA
Dan Li, CPA, CA
James Salamon, FCPA, FCA Board Liaison
Laurie Thomas, CPA, CMA Board Liaison
Johaine Thomas-Miranjie, CPA, CMA

THANK YOU
NATIONAL/REGIONAL/PROVINCIAL
CPA Canada Board
Rod Wiley, FCPA, FCMA
Other CPA Canada Committees
115 Saskatchewan CPA members volunteer in other
various national CPA committees, including three
members serving as Financial Literacy Area Leaders and
91 members serving as Financial Literacy Volunteers.
CPA Insurance Plans West Board (CPAIPW)
Dale Schoffer, FCPA, FCA Vice-Chair
Collen Schommer, FCPA, FCA
CPA Saskatchewan Scholarship Fund Board
Don Walker CPA, CGA Chair
Natalie Styles CPA, CGA Secretary
Julie Tsui CPA, CGA Treasurer
Darlene Biggins CPA, CMA
Kristin Walker CPA, CA
Mike Melanson CPA, CGA
CPA Western School of Business (CPAWSB)
Nola Joorisity, FCPA, FCA, CMA Chair
Colin Taylor, FCPA, CMA, FCGA
Cathy Warner, FCPA, FCA
University of Regina Senate
Mark Borgares, FCPA, FCMA
University of Saskatchewan Senate
Lee Braaten, FCPA, FCA
October 2016
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CPA CANADA NEWS
BECOME A FINANCIAL
LITERACY VOLUNTEER
Join our financial literacy volunteer program for
CPA members. Share your knowledge and expertise as a
professional financial expert by becoming a financial literacy
volunteer in our Financial Literacy Community Connect
Network, CPA Canada’s financial literacy volunteer program.
Fill out and submit the Volunteer Registration Form.
Once submitted, you will be contacted within 2-3 business
days confirming your registration and how to access the
program materials. For questions on becoming a financial
literacy volunteer, please email CPA Canada
at financialliteracy@cpacanada.ca

CPA CANADA VOLUNTEER
COMMITTEES
There are over 120 committees, task forces and groups
at Chartered Professional Accountants of Canada (CPA
Canada) that address a variety of needs. These groups
include the Academic Advisory Council, Accounting
Standards Board, Auditing and Assurance Standards
Oversight Council, CPA Board of Examiners and the
Standards for Assurance Engagements Task Force, to
name a few. For a complete list of the committees, click
on CPA Canada Committees, Task Forces and Groups.

CPA CANADA’S FIRST ANNUAL
VOLUNTEER AWARDS GALA
CPA Canada is recognizing their volunteers for their
outstanding contribution and significant impact to the
accounting profession.
Calling on volunteers is an integral component of the
profession’s strategy to extend its resources and to access
needed knowledge and skill sets. Volunteers continue to
be the lifeblood of Chartered Professional Accountants of
Canada (CPA Canada) and are integral to achieving our
national mission and vision.

CPA Canada would like to recognize and acknowledge
their volunteers from across many committees, boards,
advisory groups and task forces, as well as the many financial
literacy volunteers, with their First Annual CPA Canada
Volunteer Awards.
A call for nominations began back in June and nominations
are now closed. The winners will be announced at a special
awards gala presentation on October 26, 2016, in Toronto.
For more information, visit the CPA Canada website.

CPA CANADA’S ANNUAL
GENERAL MEETING WAS HELD
ON SEPTEMBER 28, 2016, AND
THEIR 2015-2016 ANNUAL REPORT
IS AVAILABLE ONLINE.
The theme of the report is Transition to Transformation,
and tells the story of CPA Canada’s transition from
operational integration and foundation building to an
enhanced organization. It also highlights CPA Canada’s
response to the challenges of five key issues: globalization,
trust and regulation, brand and reputation, demographics
and technology.

Transition to
Transformation
Annual Report | 2015-2016

Watch the short video
highlighting the past year
and download either the
full report or the sections
of most interest at
cpacanada.ca/annualreport
The report was promoted
in the September issue
of Member News, and it
will be on various social
media channels over
the coming weeks.

UNIFICATION
NEWS
The unification of the accounting profession is taking
shape across the country. Stay up to date on recent and
archived announcements about unification.
To access the latest news, click on Unification News.
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REGULATORY
MATTERS
The Institute of Chartered Professional
Accountants of Saskatchewan

The Institute of Chartered Professional
Accountants of Saskatchewan

NOTICE OF REGISTRATION
CANCELLATIONS

NOTICE OF EXPULSION

On August 11, 2016, the Board of the Institute of
Chartered Professional Accountants of Saskatchewan
approved the cancellation of registration of the
following affiliate and suspended members. The
registrations of these persons formerly registered
as affiliate status members have been cancelled
pursuant to Regulatory Bylaw 33.4 and Board
Rule 394.1 due to non-compliance with the CPA
Saskatchewan rules:
Heather Emily Krywulak
Bonnie Joyce Lysyk
A. Elmer Adolph Proznick
Leana M. Ross
Angela Michelle Schuettler

The following person has been expelled from
membership with the Institute of Chartered
Professional Accountants of Saskatchewan as
a consequence of being found to be unfit to
continue to be a member. Having been expelled,
this individual may not use the title ‘professional
accountant’, the professional designations
‘Chartered Professional Accountant’ or
‘Chartered Accountant’, or the initials ‘CPA’
or ‘CA’ in Saskatchewan:
Lane Lawrence Reid Wallace – Saskatoon, SK
Authorized by:
William Hill, FCPA, FCA, CMA
Registrar
September 12, 2016

The registrations of these suspended persons
have been cancelled pursuant to Regulatory
Bylaw 33.4 due to non-compliance with the
Rule underlying their suspensions for a period
in excess of one (1) year:
John P. Ostoforoff
Gregory R. Watkins
Having been cancelled, these individuals may
not use the title ‘professional accountant’, the
professional designations ‘Chartered Professional
Accountant’ or ‘Chartered Accountant’ or ‘Certified
Management Accountant’ or ‘Certified General
Accountant’ or the initials ‘CPA’ or ‘CA’ or ‘CMA’
or ‘CGA’ in Saskatchewan.
Authorized by:
William Hill, FCPA, FCA, CMA
Registrar

REGULATORY NOTICES
Regulatory Notices are available to the public to
help clarify the expectations of CPAs. These notices
pertain to matters that directly impact professional
practice and protection of the public.

August 11, 2016

October 2016
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REGULATORY MATTERS
The Institute of Chartered Professional Accountants of Saskatchewan

NOTICE OF SUSPENSION OF REGISTRATION AS MEMBERS
On August 11, 2016, the Board of the Institute of Chartered Professional Accountants of
Saskatchewan approved the suspension of registration of the following members:
Edward M. Archer
Jolaine R. Arndt
Brenda G. Bodman
Maurice J. Bonnet
Tony H. Bunz
Wendy J. Crumley
Darryl J. Fox
Anna Maria Gardikiotis
Barry M. Grohs

Rizwan M. Gul
Norma J. Knuth
Michelle J. Link
Lorraine J. Miller
W. Kim M. Schindler
Trina D. Tessier
Carl H. Thoma
Gary Rodney Trotter
Arthur Funwah Wong

The registration of these persons have been suspended pursuant to Regulatory Bylaws 32.1 and 130.10
due to non-compliance with one or more of Bylaws 4.4, 23.7, 130.1 and 130.9 and
Board Rules 311.3, 341.1 and 467.1
Having been suspended, these individuals may not use either the title ‘professional accountant’, the professional
designations ‘Chartered Professional Accountant’ or ‘Chartered Accountant’ or ‘Certified Management Accountant’
or ‘Certified General Accountant’ or the initials ‘CPA’ or ‘CA’ or ‘CMA’ or ‘CGA’ in Saskatchewan.
Authorized by:
William Hill, FCPA, FCA, CMA
Registrar

August 11, 2016

WANTED: VOLUNTEERS!
You can give back to the profession by volunteering with
CPA Saskatchewan. We are looking for volunteers to sit
on our regulatory and advisory committees. Please contact
Sherri Schmidt at info@cpask.ca for more details, if you
are interested in donating some of your time and expertise
to one of our CPA committees.
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REGULATORY MATTERS
The Institute of Chartered Professional Accountants of Saskatchewan

NOTICE OF RULE AMENDMENTS
Registrants are subject to a regime of regulation defined as Rules which, “means and includes any right,
requirement, obligation of a registrant or duty or power of the Institute that is set out in the Act, a Bylaw, a Board
rule, a Discipline Committee rule and the Uniform Rules of Professional Conduct, as amended from time to time.”
Please be advised that since our previous notification on October 30, 2015, the CPA Saskatchewan Rules
have been amended on February 5, 2016, February 29, 2016, May 10, 2016, May 13, 2016 and August 11, 2016.
To access the current version of the Rules please visit our website at cpask.ca.
You will also find at that web page a listing of Rules that have been amended or repealed after the
approval of the initial rules prior to proclamation of the Act.
August 16, 2016

Congratulations to our new members through graduation
Matthew Anhalt, CPA
Rheal Baillargeon, CPA
Reid Barnes, CPA
Sameer Chhetry, CPA, CGA
Mitchell Hymers, CPA
Quinton Kyler, CPA

Veronica Laye, CPA, CGA
Warren Lemke, CPA, CGA
Matthew McIntyre, CPA
Kelsey Meidl, CPA
Peter Nelke, CPA, CGA
Bailey Osborn, CPA

Ashley Roszell, CPA
Scott Standish, CPA
Evan Vogt, CPA
Megan Warkentin, CPA
Morgan Wig, CPA
Zhebing Zhang, CPA, CGA

New members to Saskatchewan
Timothy Beke, CPA, CMA
Trevor Dodd, CPA, CA
Garett Federko, CPA, CA
Blair Herman, CPA, CA
Sameer Khalid, CPA, CA
Janine Klotz, CPA, CA
Joel Macaulay, CPA, CA
Jason Maier, CPA, CA
Reem Matlak, CPA, CA
Lois Matton, CPA, CMA
Nancy McMahon, CPA, CGA
Robert Power, CPA, CMA
Ryan Reimer, CPA, CMA
Theresa St. Laurent, CPA, CGA, CA
Janice Stuber, CPA, CA

New members through Mutual
Recognition Agreements
Sardar Ayub, CPA
Kayosha Campbell, CPA
Ismail Ibraheem, CPA
Dwayne Lindsay, CPA

IN MEMORIAM
We were saddened to learn of the passing of
the following members:
Colin M. Luciuk, CPA, CA
from Saskatoon, SK, on July 5, 2016.
J. Suzanne Hood, CPA, CMA
from Saskatoon, SK, on August 28, 2016.
Our thoughts are with their family and friends.

CPD AUDIT
All members are eligible for an audit of their
reported CPD and documentation should
be maintained for a minimum of four years,
per Regulatory Board rule 345.5.

October 2016
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MEMBER

PROFILE
COMMITTED TO THE
GROWTH AND PROSPERITY OF

HER COMMUNITY
Wanda Hunchak, CPA, CMA
VOLUNTEERING IS HELPING BUILD
STRONG LEADERS IN OUR COMMUNITY
Wanda Suzanne Hunchak is passionate about helping to
build strong leaders in her community and about helping
out organizations that make a difference in the world
through advocacy, awareness, leadership building and
personal and professional development.
“I volunteer primarily for two reasons,” Wanda said.
“First, I believe volunteering makes me better at what I do.
To understand what is going on in the community, what
drives our economy, and what makes Saskatchewan great,
you need to be immersed in it.
“Second, I volunteer because I have something to offer. I have
built a career learning from very strong mentors and I am
confident in my ability to add value to the organizations with
which I become involved. When I was young, my Dad used
to tell me that anything worth doing was worth doing well
and I have taken that with me in everything I do.”
Wanda lives in Saskatoon and she volunteers for
organizations where she feels she can add significant
value. “I currently Chair the Saskatoon Regional Economic
Development Authority (SREDA) Board of Directors –
an organization that has gone through significant change
in the past couple years and I am very proud to serve.”
She is involved in Aboriginal economic development and
was a founding member of the Saskatchewan First Nations
Economic Development Network (SFNEDN). She believes
strongly in helping to build community leadership through
organizations like the Business and Professional Women
(BPW) of Saskatoon with initiatives such as their Athena
Leadership Award. Wanda sits on several private company
boards as well.
Ms. Hunchak is Vice President of Westcap Mgt. Ltd., one
of the largest and most successful private equity and venture
capital fund managers in Saskatchewan.
10
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“We specialize in the development and management of
niche investment funds,” Wanda explained, “and we have
divisions focused on management of private equity funds
(the Westcap MBO Investment LP provides capital to
transition ownership of successful companies to the next
generation), retail funds (Golden Opportunities Fund
has invested more than $340 million into Saskatchewan
companies), infrastructure funds (Headstart on a Home has
invested $454 million into the construction of entry-level
housing in Saskatchewan), Aboriginal funds (the BRIDG
Program, First Nations and Metis Fund, and First Nations
Business Development Program were the first of their kind
in Canada), and Immigrant investment programs.
“We have a small executive team that has been together
growing our business for two decades,” Wanda noted.
“My role is design and the launch of new funds, to liaise
with dealer and distribution networks, and reporting
and communication with our various stakeholder groups.
We have a tremendous team that will all roll up their
sleeves and do what needs to be done to ensure we meet
our shareholders’ expectations.
“The success of our company, which is really in the business
of investing in Saskatchewan, is based on a strong economy
and a strong community,” Wanda said. “My hope is that
my contributions as a volunteer will help strengthen
our community.”
Ms. Hunchak is a graduate of the University of Saskatchewan
and holds a Bachelor of Commerce degree with distinction
and a double major in finance and business. After university,
she obtained her legacy Certified Management Accountant
(CMA) designation and a Chartered Financial Analyst
(CFA) designation, as well as other designations related to
the investment industry. “My focus in the past few years,”
Wanda said, “has been on training and development related
to organizational governance as I spend more time in
director positions on corporate and not for profit boards.”

CPA SASKATCHEWAN
SCHOLARSHIP FUND INC.
The CPA Saskatchewan Scholarship Fund Inc. (the Fund) is
an affiliated but independent entity to CPA Saskatchewan.
There will be a variety of Scholarships and Bursaries and
students from the CPA preparatory courses and candidates
from the PEP program will be eligible to apply based on
their marks and community activities.
All CPA Saskatchewan members are members of the Fund.
The purposes of the Fund are listed below:
•

The Fund was established to provide scholarships,
bursaries or grants to those enrolled in the Institute of
Chartered Professional Accountants of Saskatchewan
educational program. These are defined as both the CPA
preparatory courses and the CPA Professional Education
Program (PEP). Both these programs are being managed
through the CPA Western School of Business.

•

These scholarships, bursaries or grants are to assist
recipients in the continuation of their course of studies in
Saskatchewan leading to the CPA professional designation.

•

The activities of the Fund are restricted to promotion of
higher education by providing bursaries, scholarships and
grants to qualified students.

The Fund is managed by a Board of volunteers and
supported by the CPA Saskatchewan office staff.
The Fund is primarily supported by donations. Some of these
have come in the way of memorial donations. The Fund is a
registered charity through the Canada Revenue Agency.
Members are encouraged to support the CPA Scholarship
Fund by giving a donation. It is these donations that
will allow the Fund to assist and support students and
candidates in achieving their dreams of becoming
Chartered Professional Accountants. To donate, please
contact Myrna Buttner at mbuttner@cpask.ca. Donations
will be accepted online in the near future. Thank you!

CPA SK SCHOLARSHIP FUND

GOLF TOURNAMENT
HELD IN SASKATOON

The Best Ball Foursome tournament
took place at the Greenbryre Golf &
Country Club on September 7 and
the weather could not have been better.

Everyone enjoyed the game.

Beautiful day for golfing.

After playing 12 holes, attendees enjoyed a delicious steak
dinner and participated in a Silent Auction to support the
CPA SK Scholarship Fund.
Thank you to all who attended and supported the Fund.
Thanks also to Ted Lewis, CPA, CMA, for organizing the
fundraising event and to Natalie Styles, CPA, CGA, for
volunteering to assist with registration.

Congratulations to the winning team! (L to R) Don Murray, Craig Lewis,
CPA, CMA, Derrick Astle and Brian Murray, CPA, CA.

October 2016
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MEMBER
SERVICES NEWS
2016/17 CPA SASKATCHEWAN
PD CALENDAR

The professional development opportunities offered by
CPA Saskatchewan in the 2016/17 CPA Saskatchewan
Professional Development Calendar are available online.
Topics include technical competencies such as assurance and
taxation and professional skills such as time management,
negotiation and technology management.
Courses run from September 30, 2016 through March 16,
2017 and are delivered in person in Regina or Saskatoon
or through two distance learning options: E-learning or
Live Broadcast.
Here is a sample of upcoming courses:
• Leading Change, October 18, Saskatoon
• Quality Control, October 18, Regina
• U.S. Taxation of Individuals, October 19, Regina
• When a Farm Matters, October 25, Saskatoon
• Effective Written Communication, October 28,
Live Broadcast
• Restructuring Private Corporate Groups,
October 28, Regina
• IFRS Update, November 4, Saskatoon
• Today’s CFO – Tomorrow’s Leadership Development,
November 8, Regina
• Leading for Success: Top 10 Essential Professional
Skills, November 9, Saskatoon
To check out the additional course offerings and download
a PDF version of the 2016/17 PD calendar, click here.

PLANS DESIGNED EXCLUSIVELY
FOR CPAs
CPA Insurance Plans West is pleased to announce a new
partnership for home insurance and auto insurance.
The goal is to bring the best value to our membership. The
strength and reputation of the expanded CPA profession
enables them to forge this new partnership. This will deliver
best-in-class products and pricing to our membership.
Effective October 24th, the home and auto insurance
program will be available from The Personal Insurance
Company, a wholly owned subsidiary of the Desjardins
Group. The Desjardins Group is the largest co-operative
financial group in Canada and 6th largest in the world.
Being part of the co-operative means that members and
member value come first. As a non-profit organization
12
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created by the four western accounting bodies to provide
insurance programs to CPAs and firms, CPA Insurance Plans
West shares this co-operative spirit, structure and alignment
of ‘members first’.
If you have an existing policy with TD Insurance Meloche
Monnex, that coverage will continue uninterrupted.
The choice to move is yours!
We hope you will choose to receive the benefit of the CPA
group program in the future and transfer your policy to the
CPA’s new program. Note that, under the current program,
to change your policy mid-year you will need to provide
notice on your current policy.
If you have any questions, please phone CPAIPW at
1-800-661-6430 or email mail@cpaipw.ca.
We thank you for being part of our program. CPAIPW looks
forward to serving you in the future!

CPA SASKATCHEWAN AWARDS
GALA 2016
CPA Saskatchewan is planning a gala to recognize members
who have been honoured by a CPA recognition award or
fellowship designation. This year’s event will be in Regina
in November 2016. An invitation will be emailed
to members later in the fall.

CPA SASKATCHEWAN’S SPRING 2017
CONVOCATION SAVE THE DATE
The next CPA SK Convocation Ceremony and Dinner is
scheduled for Saturday, March 4, 2017, in Saskatoon at
TCU Place for all graduates of the CPA program. Invitations
to all eligible graduates will be sent out later in December.

CONGRATULATIONS TO…
Danielle Chiasson, CPA, CMA, on her marriage to
Manuel Sierra, on August 13, 2016.
Monte Gorchinski, CPA, CA, of Saskatoon, on his
appointment as a Public Representative Bencher with the
Law Society of Saskatchewan. The Law Society, governed
by a board of lawyers and non-lawyers, sets and enforces
standards for admissions, professional conduct and quality
of service.
Tanya Knight, CPA, CA, on being appointed to the
2016-17 Board of Directors for the Greater Saskatoon
Chamber of Commerce.

RESOURCES, PROGRAMS,
PROFESSIONAL UPDATES
AND EVENTS
Are bankruptcies on the
rise in Canada?
With Canadian consumer debt at an
all-time high and now the highest per
capita in the world, bankruptcies are
rising before interest rates have risen.
In this Financial Literacy Blog post,
Larry Short shares his insights on
what might be behind this trend.

CPA Canada tax update:
What’s new
Stay on top of CPA Canada’s tax
advocacy work, news and information
with this quarterly tax update.

Top obstacles to
smoother tax audits
A tax audit of a client’s small business
can be frustrating for you – but it
doesn’t have to be. Find out what
tax practitioners can do to ease the
process for everyone involved in
CPA Canada’s latest Tax Blog post.

What does it take
to make tax students
job-ready?
CPA Canada asked employers,
students, faculty and others how
the In-Depth Tax Program could be
improved. The answer? By focusing
even more on what grads need to be
job-ready from day one. Find out
more in this Tax Blog post.

How to oversee
mergers and
acquisitions effectively

Audit data analytics
alert: Keeping up with
the pace of change
Read this alert to better understand
audit data analytics and the drivers,
opportunities and hurdles to
overcome in incorporating more
extensive data analytics into the
audit of financial statements.

Overseeing mergers and acquisitions:
A framework for boards of directors
provides a robust framework to
help directors oversee mergers and
acquisitions effectively and ensure
shareholder value is maximized.

Viewpoints: Calculating
depletion – units of
production method
Learn how to calculate depletion on
the upstream assets of an oil and gas
company in this document developed
jointly by Chartered Professional
Accountants of Canada (CPA
Canada), the Canadian Association
of Petroleum Producers (CAPP)
and the Explorers and Producers
Association of Canada (EPAC).

Viewpoints: Reporting
of funds flow
Developed jointly by Chartered
Professional Accountants of Canada
(CPA Canada), the Canadian
Association of Petroleum Producers
(CAPP) and the Explorers and
Producers Association of Canada
(EPAC) for the oil and gas industry,
this document discusses factors to
consider when presenting additional
subtotals (that is, funds flow) within
the statement of cash flows.

Audit and assurance
alert: Engagements
to review historical
financial statements
(CSRE 2400)
This alert teaches you about the
new Canadian Standard on Review
Engagements (CSRE) 2400, which
is effective for reviews of financial
statements for periods ending on
or after December 14, 2017.

PCAOB auditor
reporting standards
re-proposal
The PCAOB’s recent re-proposal
provides a good indication of the
future direction of U.S. auditor
reporting standards, giving Canadian
stakeholders a clearer understanding
of what they need to prepare for as
it relates to dual-listed companies.
In this Audit Quality Blog post,
CPA Canada’s Eric Turner shares
his insights on the new re-proposal.
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Canadians speak out
on IAASB’s Invitation
to Comment
Canadian stakeholders firmly
voiced their opinion on the IAASB’s
Invitation to Comment (ITC) on
Enhancing Audit Quality in the
Public Interest; it’s important that
this dialogue continue with the
AASB as key standards get revised.
In this Audit Quality Blog post, CPA
Canada’s Eric Turner encourages
stakeholders to provide input and
comments to discussions that have
emerged from the consultations.

Beyond financial capital:
The next frontier of
sustainability
CPA Canada’s Sustainability principal
Sarah Keyes wrote a guest blog post
for the Natural Capital Lab on what
companies need to know when
assessing natural capital.

Parents: University is
not the only road to
success
Ivory towers are not the only – or even
necessarily the best – options for our
kids’ financial futures. CPA Canada’s
Tamar Satov explores the value in
considering alternatives in this CPA
Canada Financial Literacy Blog.

Can comic books teach
kids money skills?
Parents and educators have long
known that comic books can improve
children’s reading skills. This Financial
Literacy Blog shares a comic book that
can boost their financial literacy too.

Understanding family
trusts in today’s
taxation environment
Both a self-study program and
comprehensive information resource,
Tax Planning Using Family Trusts
is designed to help accountants and
other professionals involved with
trusts by presenting the concepts
behind the taxation of trusts in
Canada and demonstrating their
14
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uses in tax planning through
discussion as well as methodology.
The use of real-world situations
and case studies with solutions
will help to improve knowledge
and understanding of the
tax-planning concepts.

Canada Revenue
Agency’s small
business webinar:
Questions answered
CRA officials offered some important
updates for small and medium-sized
enterprises (SMEs) during CPA
Canada’s Tax Audit Compliance
Program for SMPs webinar held
earlier this year. It sparked plenty of
questions: about common errors, tax
preparer registration, CRA’s Liaison
Officer Initiative and the underground
economy. Now CPA Canada is pleased
to provide you with some answers.

Updated protocol for
interaction of appeals,
audit and taxpayers
An updated protocol between the
Canada Revenue Agency’s Appeals
and Compliance branches clarifies
Appeals’ responsibilities when
taxpayers provide new information
not previously reviewed by auditors.
How will the protocol affect your
clients’ tax disputes? Find out in this
CPA Canada’s Tax Blog.

Stay on the Path to
Engagement Success
Canadian Professional Engagement
Manual (C•PEM) and related
products are helping the practitioner
provide effective engagements.
C•PEM and its related products
are designed to assist practitioners
in conducting audit, review and
other assurance and compilation
engagements for small and
medium-sized entities, providing
valuable direction and practical
guidance that will improve
consistency in their practice.
New 2016 editions now available.
C•PEM English:
cpastore.ca/cpem-pab

Key differences
between CSRE 2400
and the 8000 series’
requirements
Learn the key differences between
the requirements in CSRE 2400,
Engagements to Review Historical
Financial Statements, and those
in Section 8100, General Review
Standards, and Section 8200,
Public Accountant’s Review of
Financial Statements.

IAASB reviewing ISA
315 and audit risk model
The IAASB is looking to make
changes to ISA 315, but what will
this mean for the current audit risk
model? Most importantly, will it be
scalable to the smaller and mediumsized entities?

From bolt-on to
bolt-in: Managing
organizational risk

Learn how integrating risk
management and internal control
throughout your organization is more
beneficial than a stand-alone function
in this informative IFAC thought
paper, reproduced by CPA Canada.

Webinar: Public
Company Reporting
Update for Q3
This webinar, part of CPA Canada’s
IFRS webinar series, provides you
with the latest updates on issues
of relevance to Canadian public
companies, including key changes
to IFRS and Canadian securities
legislation. Register for the webinar,
which takes place on November 3
at 12:30 p.m. EST.

Audit data analytics:
Why auditors
should care

Court allows admission
of accountants’
statements

Stay up-to-date with
the latest developments
in GST/HST

Data analytics is likely to be a key
driver of the future of the audit
profession. For auditors, the big
question is how prepared are we?
CPA Canada’s Eric Turner discusses
this in this recent Audit Quality Blog.

A court case from Nova Scotia
reinforces the need for tax
advisors to tread carefully when
communicating with the Canada
Revenue Agency (CRA) on their
clients’ behalf. An article from the
Canadian Tax Foundation explains.

Get the latest important developments
in GST/HST, as well as provincial sales
taxes, and customs and trade at your
fingertips, with the Commodity Tax
News e-newsletter. In each issue, EY
indirect tax professionals identify the
issues that are likely to impact your
organization, so you can stay on top of
significant changes without having to
pore through pages of technical detail.

Review and compilation
engagement standards
updates: Building
consistent performance
The AASB is updating standards
dealing with reviews and compilations
to align with changes in practice. It’s
time to get familiar with these changes
and their implications. Learn more in
the latest Audit Quality Blog.

20 questions
not-for-profit (NFP)
directors should ask
about mergers

Draconian confiscation
of refunds should end
The Canada Revenue Agency (CRA)
needs methods to enforce compliance.
When applied even-handedly,
financial penalties play an important
role. But a tax provision that’s been
on the books since 1951 goes too far,
says CPA Canada’s Gabe Hayos in the
latest Tax Blog post.

Canada’s leading guide
on GST/HST

Learn the major elements directors
and senior leaders of NFP
organizations should consider when
contemplating a merger in this 20
Questions guide.

20 questions
not-for-profit (NFP)
directors should ask
about CEO succession
Selecting a new chief executive officer
(CEO) is one of the most critical
responsibilities of boards of directors,
especially in small and mid-sized
NFPs where the new senior executive
will have a significant impact on
success. This 20 Questions document
outlines the major factors directors of
NFP organizations need to consider
for CEO succession.

EY’s Complete Guide to GST/HST,
published by CPA Canada, is written
in plain language and organized
by topic, providing you with
authoritative guidance and
extensive examples on GST/HST
legislation and administrative
practice. Updated to July 15, 2016,
this authoritative guide features
HST impact sections discussing the
rules in the harmonized provinces
and where they differ from GST
(and each other), as well as
QST-GST comparisons.
cpastore.ca/gstg-pab
French: boutiquecpa.ca/gstg-pab

cpastore.ca/comtaxnews-pab
French: boutiquecpa.ca/
nouvellesindirectes-pab

Gender pay gap begins
in childhood
A U.K. study found that boys get
12 per cent more, on average, in
weekly allowance than girls do. The
reason why is simple — and it can
teach us all a valuable lesson. CPA
Canada’s Tamar Satov discusses the
gender pay gap in this recent Financial
Literacy Blog post.

First-time
entrepreneurs: Boldly
stepping into the
unknown (Part 1)
So, you want to be an entrepreneur,
but have no clue how to start or what
to expect? Bernard Grobbelaar, CPA,
CA, provides insights in this Financial
Literacy Blog post.

Keeping up with the
junior Joneses
Striving to match the lifestyle of
family, friends and neighbours –
and their kids – can be a dangerous
pursuit, both in financial and
emotional terms. Tamar Satov
explores the risk of comparing your
child to their peers in this Financial
Literacy Blog post.

October 2016

15

AFTER
HOURS
A scan for Sting
At a certain level of talent, brains are
just more sensitive, more finely tuned.
Professional athletes notice different
things about their surroundings than
the average person does; artists often
have a unique way of understanding
colors and shapes; musicians can
understand the various components
of a song in a way that those of us
with normal ears just don’t.
That is why a neuroscientist
jumped at the chance to scan
Sting’s brain. Doctor Daniel Levitin,
who teaches at McGill University
in Montreal, recently co-authored
a case study of the musician in the
journal Neurocase.
Sting, who had read Dr. Levitin’s
book, had a concert scheduled in
Montreal so he asked if he could
come in for a tour of his lab.
Dr. Levitin agreed and offered to
give him a turn in the MRI machine.
Sting agreed to skip his sound check
in order to get the scan.

The most expensive
cheese in the world
This little-known delicacy from
Serbia, made with milk believed to
slow down the ageing process, is the
most expensive cheese in the world.
The cheese from Zasavica is made
with sweet tasting donkey milk.
No longer needed for work or
transportation, the donkeys in the
area were in bad shape. A good soul
had the idea to rescue them and bring
them to Zasavica. Today, 180 Balkan
donkeys, smaller than most donkeys
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and marked with crosses on their
backs, roam the verdant marshland.
Donkey milk cheese is considered to
be the most expensive cheese in the
world because of the extremely low
milk yield – just 300 milliliters per
day. The cheese has a yellowish tinge
and is less crumbly than goat cheese.
Its flavour is sweet, clean and mild.
A piece the size of a cupcake, would
sell for 50 Euros.
Rich in vitamins and minerals,
donkey milk has been used as an
immunity booster in the Balkans
since ancient times. Cleopatra
allegedly even bathed in it.

Nike and Adidas
are hanging up their
golf clubs
The sport of golf received a huge
boost in exposure by featuring it in
the 2016 Rio Games – returning to
the Olympic Games after 112 years.
In addition, there is further
development of the game in Asia,
while in Europe action is being
taken to introduce the sport to a
new playing demographic, including
women and children.
But in the US, the number of golf
players declined from 30 million to
roughly 24 million last year, which is
a problem because the US accounts
for half of all players and courses in
the world.
So it may come as no surprise that
recently sports equipment giants
Nike and Adidas have announced
that they are looking to exit their golf

club businesses, although both are
going to remain in the golf footwear
and clothing markets.
Declining participation numbers in
the game’s biggest market means that
other sports offer more attractive
opportunities for sales growth.

Jane’s ring
Every year in the UK, a panel of
experts advise ministers on whether
objects that are more than
50 years old and have been sold to
overseas buyers should be “saved”
for the nation.
The Reviewing Committee on the
Export of Works of Art and Objects
of Cultural Interest has the power to
place bars on such treasures, giving
UK-based individuals or institutions
time to raise money to keep them.
In 2013, US singer Kelly Clarkson
was thwarted in her bid to buy a ring
that once belonged to 19th Century
novelist Jane Austen. Clarkson
bought the turquoise and gold ring
for £152,450 at auction, outbidding
the Jane Austen’s House Museum
in Hampshire.
Following a temporary export ban,
the museum’s “Bring the Ring Home”
campaign saw donations from across
the world and enough money was
raised to buy it.
The ring was accompanied by papers
documenting its history within the
author’s family.
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