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Bringing to Light the
Inspiring Leadership in all CPAs
Chartered Professional Accountants are highly qualified professionals who
demonstrate an ongoing commitment to providing the highest standards of accounting,
ethics, leadership and best business practices. Whether bringing together insight on strategy,
finance, vision or clarity, CPAs are the business experts that see the bigger picture.
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NOTES FROM THE

LEADERSHIP

BOARD CHAIR

REPORT

Blair Davidson, FCPA, FCA, Chair of the CPA Saskatchewan Board
It is indeed an honour to be writing to you as the newly
elected Chair of the CPA Saskatchewan Board. I know I have
some big shoes to fill given the history of this profession in
Saskatchewan, the legacy organizations and previous chairs.
I would first like to thank the volunteers who have given
their time and energy to the profession over the years,
and in particular past Board members. I would especially
like to thank Martin McInnis for his stewardship over the
last number of years as we moved to one professional body,
CPA Saskatchewan.
We could not succeed without the enormous support
we get from the various roles performed by the staff at the
CPA Saskatchewan office. They are instrumental in ensuring
we fulfil our mandate as given to us by The Accounting
Profession Act and continue to provide valuable services
to our members.
We have two new Board members this year, Annette Klassen
and Darcy Spilchen, both of whom have committed to
serving members for the next two years and beyond.
Annette is a member from Meadow Lake and Darcy is
from Yorkton. It is great to have representation from both
of these areas as they will bring a perspective to the Board
from rural members that will be important as we attempt
to be inclusive of members throughout the province.

For the last few years we have been focused on the
organization structure and in particular the responsibilities
as a self-regulatory body. Regulation is our responsibility
and should be something we are all cognizant of as we
remain one of the few self-regulating professions in the
country. Regulatory affairs must always be an important
part of our on-going activities. I have set four basic goals
for myself as Chair:
1.

Increase member awareness and involvement

2.

Outreach to the profession to all members all over
the province

3.

Expand opportunities for both members and candidates
by continuing to strengthen relationships with potential
employers in both industry and public accounting and
encouraging those entities to become partners in the
training of CPA candidates

4.

Promote the Advanced Certificate in Accounting and
Finance program through discussion with leaders
throughout Saskatchewan

One of my commitments to accomplishing these goals
is to travel through the province, along with key members
of CPA staff, bringing your profession to you, the members.
We will do this through a series of outreach events around
the province.
I look forward to meeting many of you as we proceed
through the year.

CPA SK MISSION
CPA Saskatchewan enhances the influence, relevance
and the value of the Canadian CPA profession by:

2

•

Protecting the public interest;

•

Supporting its members and candidates; and

•

Contributing to economic and social development.
CPA SKConnect

For now, summer is coming. We can all get out and enjoy
the splendours that summer brings: the lakes, the valleys,
the plains and the colours of Saskatchewan.

CPA SK VISION
The Canadian CPA is the pre-eminent, globally
respected business and accounting designation.

NOTES FROM THE

LEADERSHIP

CEO

REPORT

Shelley Thiel, FCPA, FCA, Chief Executive Officer
CELEBRATING VOLUNTEER MONTH
CPA Canada designated June as ‘Volunteer Month’.
Volunteers continue to be the lifeblood of our profession and
are integral to achieving CPA Saskatchewan’s mission and
vision. With over 80 volunteers serving on 10 committees,
CPA Saskatchewan is certainly fortunate to have so many
members giving back to the profession.
I would like to start with a thank you to the CPA
Saskatchewan Initial Board members who volunteered
their time, energy and expertise and were instrumental
in the unification of the legacy accounting bodies into CPA
Saskatchewan and the building of the new organization over
the past year and a half.
The CPA Saskatchewan Initial Board members were
appointed by the legacy bodies and the two public
appointees were appointed by the government. At the
conclusion of the AGM on May 25, the Initial Board
transitioned into the CPA Saskatchewan Board, signaling
the shift from transition to ongoing operations. As the
Initial Board members transition off the Board over the next
several years, the Board positions are open to any interested
members. This year, we had three Board members complete
their terms on the Board: John Amundson, Jan McLellan
Folk and Adynea Russell. Thank you to each of you for your
exceptional work with CPA Saskatchewan.
The CPA Saskatchewan Board for 2016-17 welcomes
two new Board members: Annette Klassen and Darcy
Spilchen. Annette is our first Board member from northern
Saskatchewan. Annette joins us with a wealth of experience
from her volunteer activities in Meadow Lake. Darcy is
from Yorkton and was previously a member of the CPA SK
Registration and Licensing committee. We are delighted to
have Annette and Darcy joining the Board and look forward
to working with them this year.
I also want to introduce our new Board Chair, Blair
Davidson and Vice Chair, Regan Exner. We are working

hard to set the direction for the next year under Blair’s
leadership. You can read more about that in his Chair’s
Report. The new Board is ready to move CPA Saskatchewan
forward and embrace member outreach and engagement.
Continuing on the theme of celebrating our volunteers,
at their final meeting in May, the Initial Board approved
the awarding of a Fellow designation to five outstanding
members. These members have demonstrated their
enthusiasm for volunteerism with the profession and
in the community: Regan Exner, Dallas Green, Nathalie
Johnstone, Bob Korol and Mike Pestill. You can read more
in this issue about these members who have brought honour
to the profession.
Volunteers are motivated to make our world a better place.
Our May annual conference included exceptional speakers
who all shared something that we could take with us and
provided motivation for each of us to tackle our day to day
activities. Bruce Kirkby has led a life of exploration and high
adventure that most of us could only imagine. He spoke to
us about risk management from an adventurer’s perspective.
Steve Gilliland is a master storyteller who left everyone with
a renewed sense of enthusiasm for who they are and for what
really matters. The conference was also an opportunity to
connect with old friends and meet new colleagues.
Thanks again to all our volunteers – the entire CPA
profession owes you a huge debt of gratitude. We also want
to express appreciation to all our members that continue
to keep engaged in the profession, whether it be attending
events such as conference and convocation, participating
in PD courses or promoting the CPA brand. You are making
a difference.
As we enter into summer, I hope you have an opportunity
to take some time for yourself and your family to enjoy
the season.

July 2016
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CPA SASKATCHEWAN
IS PLEASED TO ANNOUNCE ITS

2016-17 BOARD
Chair

Board Members

Diana Adams, CPA, CA
KPMG LLP, Regina

Bob Kenny, FCPA, FCA
Business Furnishings
(Sask.) Ltd., Saskatoon

Mike Pestill, FCPA, FCMA
Ministry of Advanced Education,
Regina

Glen Bailey, FCPA, FCA
PwC LLP, Saskatoon

Annette Klassen, CPA, CGA
MLTC Industrial Investments LP,
Meadow Lake

James Salamon, FCPA, FCA
Salamon Ratzlaff Groenwold
CPAs, Saskatoon

Gayle Holman, FCPA, FCMA
Retired, Luseland

Bob Korol, FCPA, FCMA
TCU Place, Saskatoon

Darcy Spilchen, CPA, CMA, CA
Collins Barrow PQ LLP, Yorkton

Blair Davidson, FCPA, FCA
Ernst & Young LLP, Saskatoon

Vice Chair

Regan Exner, FCPA, FCGA
MNP LLP, Regina

Public Appointees

Martin McInnis, FCPA, FCMA
Laurie Thomas, CPA, CMA
McDougall Gauley LLP, Saskatoon Cameco Corporation, Saskatoon
Clay Dowling, P. Log.
Ghost Transportation
Services, Saskatoon
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Doug Kosloski, Q.C.
Crown Investments Corporation
of Saskatchewan, Regina

THE CANADIAN ACCOUNTING
LANDSCAPE IS CHANGING RAPIDLY

UNIFICATION
CROSS
COUNTRY
UPDATE
CPA LEGISLATION INTRODUCED IN
THE YUKON LEGISLATIVE ASSEMBLY

With the introduction of the Chartered Professional
Accountants Act, the three accountancy bodies in the Yukon
Territory are one step closer to unifying their members into
a single organization.
On Wednesday, April 13, 2016, the accounting profession
in Canada passed another important milestone when Bill 97,
the Chartered Professional Accountants Act, was tabled in
the Yukon legislative assembly.
The new legislation will repeal the territory’s Chartered
Accountants Act, the Certified General Accountants Act,
and the Certified Management Accountants Act, and
establish the Chartered Professional Accountant (CPA)
as the single professional designation for Yukon’s
regulated accountants.

UNIFICATION STATUS OF THE
CANADIAN ACCOUNTING PROFESSION
All 40 accounting bodies in Canada have either unified or
are participating in discussions to unite under the Chartered
Professional Accountant (CPA) banner. Find out about
the status of unification in provinces and territories across
Canada with our interactive map.

The unification of the accounting profession is taking shape
across the country. Stay up to date on recent and archived
announcements about unification.
Access the CPA Canada profession news pages at the
CPA Canada website to read the latest announcements
about unification. You can also access an archive of all
past unification updates.

July 2016
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MEET OUR NEWEST
FELLOWS
2016 FELLOW CPAs ANNOUNCED
CPA Saskatchewan is pleased to recognize our newest
Fellow Chartered Professional Accountants (FCPA). The
CPA Saskatchewan Board awards the title of Fellow CPA,
designated by the initials FCPA, to formally recognize
those members who have rendered exceptional service to
the profession or whose achievements in their careers or in
the community have earned them distinction and brought
honour to the profession.
Congratulation to this year’s recipients:

Regan Exner,
FCPA, FCGA

Regan received his CGA
designation in 2006 and became
a member of the tax team with
MNP LLP in Regina in 2008.
In 2010 he was admitted as a
partner with MNP LLP and in
2015 he was named Regional
Tax Leader for the Southern
Saskatchewan Region. More recently, Regan was named to the
senior leadership role of Regional Managing Partner for the
Southern Saskatchewan Region of MNP LLP. Regan also holds
a CFP and ICD designation.
Regan is an active member of the profession. He is currently
the Vice Chair of CPA SK as he begins his second year on the
CPA SK Board. Prior to unification, Regan was appointed
to the Transition Steering Committee (TSC), which was
established by the legacy bodies to oversee the unification
process. With Regan’s involvement with the Unification
Advisory Group of CGA SK, his knowledge and leadership
skills were a great asset to the TSC as it worked towards
unification of the profession.
Regan also served on CGA SK’s Audit and Discipline
Committees for eight years and was a CGA SK Board member.
The community has also benefited from Regan’s enthusiasm
for volunteering. He has been on the panel of examiners and
exam item writing committee for the Financial Planners
Standards Council, and board member and treasurer for
the University of Regina Rams Football Club. Regan has
also found the time to coach and be treasurer for various
community sports teams over the past eight years.
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Dallas Green,
FCPA, FCGA

Dallas attained her CGA
designation in 2006. Dallas
joined Thomson Jaspar &
Associates in Saskatoon in 2014,
bringing experience in client
service from having her own
practice for several years and
working with other smaller
public practice firms prior to that. She has become a key senior
leader with Thomson Jaspar as she provides CPA mentorship
for the firm’s candidates as well as managing clients.
Dallas has been actively involved serving on numerous
committees of the profession. She is currently in her second
year as a member of CPA SK’s Professional Conduct
Committee. As a member of this founding committee for
CPA SK, Dallas has contributed to developing processes
and reviewing cases placed before the committee. Dallas
brought to the committee her prior experience gained from
being the chair and a member on the CGA SK Bylaws and
Ethics Committee for eight years and a committee member
of the CGA SK Discipline Task Force for three years. She also
was member of the CGA SK Board of Governors for two
years prior to the CPA SK proclamation where she played
an important role in the unification of the profession in
the province.
Dallas is an active volunteer in a number of community
organizations. For the past seven years, she has donated her
time to Walter W. Brown School in the capacity of chair,
treasurer and member on the school community council.
She was also an integral member of the school committee
that undertook a major fundraising initiative to enhance the
school’s gymnasium facility. Prior to her work with the high
school, Dallas spent six years on various parent committees
at Langham Elementary School. In 2003, Dallas was involved
with the incorporation and initial Board of Directors of a
co-operative preschool organization, which still operates
successfully today. Dallas has also served many years as a
volunteer for the community tax volunteer program for
seniors, as the Langham Run Coordinator for the Terry Fox
Association, and as a coach for Community Youth Soccer.

Nathalie Johnstone,
FCPA, FCA

Nathalie earned her CA
designation in 2003. She has
been an assistant professor with
the University of Saskatchewan’s
Edwards School of Business
since 2005. During Nathalie’s
tenure at Edwards School
of Business, she has taught
numerous courses at the undergraduate and graduate level,
including courses for the Masters of Professional Accounting
(MPAcc) program. She also has played a major role in the
education of candidates enrolled in the profession’s education
program. She was a facilitator for the legacy CA education
program with the CA Western School of Business (CASB)
for eight years. In 2008, she was awarded CASB’s KBH
Distinguished Facilitator Award based on nominations
received from candidates in the program.
With the unification of the profession, she has played a role
in the development of the new national education program
that is now being offered by the CPA Western School of
Business (CPAWSB), where she continues to facilitate.
Despite these busy professional roles, Nathalie has dedicated
her time to several volunteer roles, both related to the
profession and in the community. She is a past member
of ICAS Council and the Professional Conduct Committee.
Since 2008, she has volunteered as a coach and faculty advisor
for the Edwards School of Business team attending JDC West
– the largest business case competition in Western Canada.
For the past ten years, she has been the coordinator of the
Volunteer Tax Preparation Program in Saskatoon, which
prepares over 500 tax returns for low-income seniors each
year. Nathalie has assisted several other organizations to
develop similar programs to increase the number of returns
prepared for low-income seniors in Saskatoon.

Bob Korol,
FCPA, FCMA

Bob first became a Chartered
Public Finance Accountant
(CPFA) in Scotland in 2005
with the Chartered Institute of
Public Finance & Accountancy
(CIPFA), and went on to
earn his CMA designation
in Saskatchewan in 2008.
In April of 2016, Bob was awarded his fellowship by the
CIPFA for his commitment to the public finance profession.
Bob has been the Chief Executive Officer of TCU Place in
Saskatoon since 2010. Prior to his position at TCU Place,
Bob was a strategic financial planning officer with the
University of Saskatchewan and a senior finance manager
with Fife Council in the United Kingdom.
Bob has been credited by the TCU Board of Directors and
the City of Saskatoon for playing a vital and essential role

in the financial turnaround of TCU Place since his
appointment as CEO.
Besides his responsibilities at TCU Place, Bob has found the
time to serve on various committees of the profession. He
is currently in his second year as a member of the CPA SK
Board where he is also a member of the Board’s Governance
and Future Innovation committees. Prior to unification, he
served as a member of the CMA SK Council and Governance
Committee as well as chair of the Accreditation Committee.
In the community arena, Bob has donated his time and
expertise as a board member to a number of organizations,
including Saskatoon Airport Authority, Leadership Saskatoon,
Wanuskewin Heritage Park, Saskatoon Sports Tourism,
Tourism Saskatoon and University of Saskatchewan Edwards
School of Business MBA program.

Mike Pestill,
FCPA, FCMA

Mike received his CMA
designation in 1998. He is
currently the Executive Director
of the Technical and Trades
Branch with the Ministry of
Advanced Education in Regina.
Mike has spent the majority
of his professional career with
the Government of Saskatchewan. He gained his knowledge
and expertise working in various ministries over the years,
including the Ministry of Justice where he was Manager of
Financial Services and Director of Assurance & Financial
Reporting, and the Saskatchewan Public Service Commission
as Director of Corporate Services. Mike has also taught
Introductory Financial Accounting to Local Government
Administration students at the University of Regina.
Over the course of his career, Mike has volunteered in a
number of professional and business organizations. He is
currently serving his second term as a member of the CPA
SK Board where he has contributed in the development of
the strategic direction and governance structure for the new
CPA SK organization. He is also the chair of the CPA SK HR
& Nominating Committee. Prior to unification, Mike was a
member of the CMA SK Provincial Council and Accreditation
Committee.
Mike has also used his skills to serve on various boards in
the business community. He has been a long-time volunteer
with the Financial Management Institute of Canada (FMI).
He is currently the director responsible for the National
Awards Program. He has served as president of the FMI
Regina Chapter for five years and has been a director, vice
president and president for FMI National. Mike was the first
Saskatchewan-based national FMI president appointed for
the 2008-10 term. In recognition of his volunteer work with
FMI, Mike was awarded an honorary life membership for
his contributions to FMI. In 2013, Mike was named one of
50 people in Canada who shaped the success of FMI over
the organization’s first 50 years.
July 2016
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REGULATORY MATTERS

The Institute of Chartered Professional Accountants of Saskatchewan

NOTICE OF RULE AMENDMENTS
Registrants are subject to a regime of regulation defined as Rules, which “means and includes any right,
requirement, obligation of a registrant or duty or power of the Institute that is set out in the Act, a Bylaw, a Board
rule, a Discipline Committee rule and the Uniform Rules of Professional Conduct, as amended from time to time.”
Please be advised that since our previous notification on October 30, 2015, the CPA Saskatchewan Rules have been
amended on February 5, 2016, February 29, 2016, May 10, 2016 and May 13, 2016. To access the current version of
the Rules please visit our website at cpask.ca.
You will also find at that web page a listing of Rules that have been amended or repealed after the approval of the
initial rules prior to proclamation of the Act.
Dated May 18, 2016

The Institute of Chartered Professional Accountants of Saskatchewan

NOTICE OF MEMBER AND FIRM LICENSE RESTRICTION
On May 19, 2016, the Registration and Licensing Committee of the Institute of Chartered Professional Accountants
of Saskatchewan approved a license restriction of the following firm:
DON K. MCMILLAN CHARTERED ACCOUNTANT PROFESSIONAL CORPORATION
The license of this firm has been restricted such that the member Donald K. McMillan, CPA, CA, on behalf
of the firm, is not permitted to sign any audit engagement reports without a monitor in place to oversee the
documentation to support the audit engagement report.
Having been restricted, the member shall notify the Registrar that each auditor’s report has been reviewed
by the monitor.
Authorized by:
William Hill, FCPA, FCA, CMA
Registrar							June 9, 2016
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Congratulations to our new
members through graduation:
Lindsay Adams, CPA
Scott Assman, CPA
Sondra Avery, CPA, CA
Erin Cumpstone, CPA, CA
Jared Derksen, CPA, CA
Alysha Firlotte, CPA
Danqian Fu, CPA, CGA
Breanna Grill, CPA
Colton Jensen, CPA
Megan Kalk, CPA
Trent Knapp, CPA
Bailey MacDonald, CPA
Ashley Mazzei, CPA
Kimberly Minogue, CPA, CA
Carey Pearce, CPA, CA
Courtni Przybilla, CPA
Melisa Riddell, CPA, CA
Andrew Serhan, CPA
Jada Styre, CPA
Breanne Tetlow, CPA, CA
Wei Wang, CPA, CGA

New members to Saskatchewan:
Kimberly Beauchamp, CPA, CGA
Veronika Bencze, CPA, CMA
Duane Dunlop, CPA, CGA
Paula Ehmann, CPA, CMA
Kristian Fuller, CPA, CA
Chengwen Gao, CPA, CMA, CA
Tracy Noullett, CPA, CA
Wayne Palmer, CPA, CGA
Ibrahim Sheikh, CPA, CGA
Lynsey Swanson, CPA, CA
Gregory Woloshyn, CPA, CA
Fang Liang Yu, CPA, CMA

CONGRATULATIONS!

WELCOME!
WANTED: VOLUNTEERS!

CPD AUDIT
All members are eligible for an audit of their
reported CPD and documentation should
be maintained for a minimum of four years,
per Regulatory Board rule 345.5.

IN MEMORIAM
We were saddened to learn of the passing
of the following members:
Kenneth A. Ellis, CPA, CA
from Regina, on June 2, 2016
Frank E. Garrett, CPA, CMA
from Regina, on June 5, 2016
Ronald Kasha, CPA, CA
from Edmonton, on December 26, 2015

You can give back to the profession
by volunteering with CPA Saskatchewan.
We are looking for volunteers to sit in our
regulatory and advisory committees. Please
contact Sherri Schmidt at info@cpask.ca for
more details, if you are interested in donating
some of your time and expertise to one of
our CPA committees.

Robert E. Lillie, CPA, CMA
from Saskatoon, on June 15, 2016
Donald G. Maranda, CPA, CA
from Kelowna, on April 8, 2016
Donald A. Paterson, CPA, CA
from Calgary, on March 4, 2016
Our thoughts are with their families
and friends.

July 2016
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MEMBER

PROFILE
COMMITTED TO THE
GROWTH AND PROSPERITY OF

HIS COMMUNITY
Ian D. Hamilton, CPA, CA
Ian Douglas Hamilton was born and raised in North
Battleford, Saskatchewan, a city with a population of 13,800
residents located directly across the North Saskatchewan
River from the Town of Battleford. Together, the two
communities are known as “The Battlefords.”
Ian attended Battleford Central Elementary School and
graduated from St. Thomas College in 1971. “Subsequently,
I enrolled in the College of Commerce, University of
Saskatchewan, and received my Bachelor of Commerce
degree (Accounting Major) in 1978,” Ian noted.
“My mother was a graduate of the University of
Saskatchewan,” Ian explained. “She became the General
Manager of a small credit union dedicated to serving
employees of the Saskatchewan Hospital and there were
times when I would assist her in balancing the ledgers; of
course in those days, a very manual and tedious exercise.
Undoubtedly, my mother’s career choice and the exposure
to working with numbers significantly influenced my
decision to enter the College of Commerce back in 1971.”
After his university graduation, Mr. Hamilton pursued the
legacy CA designation and passed the UFE in 1981.
“After my second year of university, I sought affirmation of
my career choice and applied for work in some accounting
firms,” Ian observed. “I was accepted by a regional firm in
my home town and sincerely credit the partners of what was
a regional accounting office known as Reid McIvor Eaket
MacDonald for giving me the opportunity to gain some
practical experience in the field and for their continued
support through the balance of my education.”
Ian has been working in public accounting for most of his
career and currently works part time for his former partners
and longtime friends, Bill Clements, CPA, CA, and Gordon
Kwong, CPA, CMA, CA, at Clements Kwong Chartered
Professional Accountants in North Battleford, serving
personal and small business accounting and tax clientele.
10
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Ian Hamilton is not just a professional accountant.
Since 2009, Ian is also the Mayor of North Battleford!
“I was first elected to Council in 2006, committed to
furthering the development of a recreation/cultural
facility that I was involved in. Three years later, with the
encouragement and support of the retiring Mayor Julian
Sadlowski, and friends and relatives, I decided to run for
Mayor,” Ian said. “The decision was not only for the sole
purpose of ensuring the facility project was completed,
but most importantly, I realized that my outlook of the
City of North Battleford had broadened and there were
many more opportunities for the growth and prosperity
of the City that I wanted to pursue and champion.”
Mayor Ian Hamilton won by acclamation in the 2012
Municipal Election. He is dedicated to helping the
City of North Battleford grow and prosper by creating
an environment that will keep families and businesses
there, and attract new ones – a city where people choose
to live, work, play and retire to.
Not surprisingly, Ian is also involved in the community
as a volunteer. In addition to serving in various capacities
on his church council, he has been a board member of
the Battlefords and Area Sexual Assault Centre and the
Battlefords Residential Services Inc. for over ten years each.
“I am one of the founding members, and currently serve as
a board member, of the Battlefords and District Community
Foundation,” Ian stated. “As well, I am a past board member
and still current volunteer of the Dekker Centre for the
Performing Arts.”
In his personal life, Ian is a devoted father and grandfather.
“My wife Charlotte and I were both born and raised in the
North Battleford area and have three daughters. We have
been blessed with the good fortune of having all three
girls return to North Battleford to live, work and raise
their families,” he said. “We now enjoy our daughters,
son-in-laws and four grandchildren (soon to be five)
living close to us so we can contribute to, and participate
in, their day-to-day activities.”

CPA CANADA
NEWS
WHY GET AN ADVANCED CERTIFICATE
IN ACCOUNTING AND FINANCE?

CPA CANADA WORKING ON DIGITAL APP

The CPA Canada Advanced Certificate in Accounting and
Finance (ACAF) will provide students with the job-ready
skills employers across the country value within the
accounting and finance functions of their businesses.
The ACAF is the only nationally recognized intermediate
accounting and finance certificate in Canada. We ensure
certificate holders possess the required level of applied
technical and soft skills that employers need and value.
CPA Canada is the country’s leading business and accounting
educator, and the ACAF is designed to meet the needs of
today’s business marketplace. It trains students for success
in financial accounting, management control, taxation,
accounting information systems, assurance and more.
For more information, please visit cpacanada.ca.

CPA CANADA MEMBERS
SAVINGS PROGRAM
Take advantage of exclusive member offers. The CPA Canada
member savings program offers members exclusive offers
and discounts on products and services that have been
negotiated for you by your national and provincial CPA
body. Visit cpacanada.ca for more information.

THE ONE NATIONAL CONFERENCE 2016

CPA Canada is working with Work at Play, their digital
marketing agency, on the planning, development and
management of a CPA Canada digital one app, one
podcast strategy.
Part of the process in creating such a strategy involves
communicating with our members and students to ask
questions about their experience in terms of information
needs, and digital habits. All information will be aggregated
and will remain anonymous. This research study will
commence mid to late June.
In order to engage the approximately 30 member and
student participants needed for the study, CPA Canada
is reaching out by email to just under 600 members and
students selected randomly across the country, as well as
internationally.
After receiving the introductory email from CPA Canada
explaining the study, members and students are asked
to complete a short survey to see if they qualify for this
study. The survey should take no more than 10 minutes
to complete.
The study will be managed through individual phone or
Skype interviews. The 1-1 session will be 45-60 minutes and
participants are offered a small fee for participating.

CPA CANADA CALLS FOR ENHANCED
FOCUS ON COMBATTING TAX EVASION
Jointly presented by CPA Canada and CPA BC, The ONE
is the must-attend, multi-track event of the year. ONE
powerful network. ONE unparalleled learning experience.
ONE exceptional opportunity. For more information,
visit cpacanada.ca.

With media attention focused on global tax evasion, CPA
Canada welcomes the opportunity to once again call for a
renewed focus on combatting tax evasion and greater clarity
on what constitutes unacceptable tax planning. For the full
article, visit cpacanada.ca.

July 2016
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CPA SASKATCHEWAN
SCHOLARSHIP
FUND INC.

By Don Walker, CPA, CGA,
Chair of the CPA SK Scholarship Fund Board

The CPA Saskatchewan Scholarship Fund Inc. (Fund) is
an affiliated but independent entity to CPA Saskatchewan.
The Fund was originally established in 1991 as the legacy
CGA Saskatchewan Scholarship Fund. With the unification
of the profession it was determined that the Fund would be
renamed the CPA Saskatchewan Scholarship Fund Inc.
The purposes of the Fund are listed below:
•

The Fund is established to provide scholarships, bursaries
or grants to those enrolled in the Institute of Chartered
Professional Accountants of Saskatchewan educational
program. These are available to students enrolled in
the CPA preparatory courses and the CPA Professional
Education Program (PEP). The PEP program and the
preparatory courses are administered by the CPA Western
School of Business.

•

These scholarships, bursaries or grants are to assist
recipients in the continuation of their course of studies in
Saskatchewan leading to the CPA professional designation.

•

The activities of the Fund are restricted to promotion
of higher education by providing bursaries, scholarships
and grants to qualified students.

The Fund is managed by a Board and supported by the CPA
Saskatchewan office staff. The current Board members are:
Don Walker, CPA, CGA (Chair), Natalie Styles, CPA, CGA
(Secretary), Julie Tsui, CPA, CGA (Treasurer), Darlene
Biggins, CPA, CMA, Kristin Walker, CPA, CA and Mike
Melanson, CPA, CGA. Myrna Buttner, Director of Member
Events at the CPA SK office, provides fabulous support as
the Fund’s primary staff contact. All CPA Saskatchewan
members are members of the Fund.
The Board firmed up its scholarship plans at a recent
planning meeting, assisted by Shelley Thiel, FCPA, FCA,
CEO and Myrna Buttner from the CPA office.
There will be a variety of scholarships and bursaries.
Students from the CPA preparatory courses and candidates
from the PEP program will be eligible based on their marks
and community activities.
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Scholarships will be available for students in the following
CPA preparatory courses:
Intermediate Financial Reporting 1
Intermediate Financial Reporting 2
Advanced Financial Reporting
Corporate Finance
Audit & Assurance
Taxation
Intermediate Management Accounting
Performance Management
Business Law
Information Technology
Scholarships will be available for the PEP program, for the
Core and Elective modules.
The program is designed to provide one scholarship per
year per course/module with scholarships set at $650 each.
Students and candidates may also be eligible for bursaries
based on financial need. These bursaries are $1000 each.
Some history has been retained with the Fund. Two
memorial scholarships have been carried forward from the
legacy CGA Saskatchewan Scholarship Fund. These are:
•

Debbie Dillon Scholarship

•

Tony Ducie Scholarship

The Fund is primarily supported by donations. Some of these
have come in the way of memorial donations. The Fund is
a registered charity through the Canada Revenue Agency.
Since unification, we have not actively solicited donations,
though with the restructuring of the Fund we are now asking
for support. It is these donations that will allow the Fund to
assist and support students and candidates in achieving their
dreams of becoming Chartered Professional Accountants.
To that end, the CPA Saskatchewan Scholarship Fund Golf
Tournament will be held Wednesday, September 7, 2016
at the Greenbryre Golf Club in Saskatoon. Thanks very
much to Ted Lewis, CPA, CMA, for organizing the event.
We are hopeful that the event will attract many members
for golf and fellowship as well as to support the Fund.
The registration information follows. Hope to see you there!

YOU’RE INVITED
TO THE 1ST ANNUAL
CPA SK SCHOLARSHIP FUND INC.
GOLF TOURNAMENT
Best ball foursome golf tournament followed by a supper and silent auction
Where: 	Greenbryre Golf & Country Club
Saskatoon, Saskatchewan
When:

Wednesday, September 7, 2016

Time:	Registration and lunch starts at noon
Supper and Silent Auction 5:30 pm
For more information, visit our web page.
TO REGISTER, please download and fill out a registration form and
send it to Ted Lewis, CPA, CMA, no later than August 7, 2016.
LIMITED TO THE FIRST 96 GOLFERS
July 2016
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HIGHLIGHTS OF
THE 2016 CPA SK AGM
AND CONFERENCE
The CPA SK AGM and Conference were held in Regina at the
Queensbury Convention Centre, Evraz Place, on May 24 & 25, 2016.
Almost 300 delegates attended the event from around the province,
which featured a group of engaging and inspiring speakers who
presented diverse current topics linked to “Making a Difference.”

Magician Keegan Duck

On Tuesday, May 24, the conference commenced with a Reception
and Registration Night. All present enjoyed good conversation,
fellowship, delicious snacks, fabulous piano and acoustic bass music,
magic tricks and the talent of Saskatchewan artist Jason Robins.
Later on, the first session of the conference was held, with keynote
speaker John Gormley, Broadcaster and Author, who presented
The Changing Face of the New Saskatchewan: How Demographics
Explain Canada’s Turnaround Province.

Pianist Arnie Davis and Acoustic Bass Ken Coffey
MC Shelley Thiel, FCPA, FCA,
CEO of CPA SK

Artist Jason Robins
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Keynote Speaker John Gormley

Bruce Kirkby, Award-winning
Explorer, Writer and Photographer

Outgoing Chair Martin McInnis, FCPA, FCMA

On Wednesday, May 25, the conference
started with the second CPA SK AGM.
Board Chair, Martin McInnis, FCPA,
FCMA, presided over the AGM agenda.
After the AGM, the conference program
continued with the amazing Bruce Kirkby,
who presented his keynote An Explorer’s
Guide to Risk Management aided by his
award-winning world travel photographs.
He was introduced by our MC, Shelley
Thiel, FCPA, FCA, CEO of CPA SK.

Incoming Chair Blair Davidson, FCPA, FCA
addressed the members at the AGM.

Trent Knapp, CPA, was the recipient of the 2015 CPA Canada Honor Roll and his
certificate was presented by Board Chair, Martin McInnis, FCPA, FCMA, at the AGM.

July 2016
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CPA Conference (continued)
Next was the first set of Concurrent Sessions,
featuring current and inspiring topics:

Tina Varughese
Bruce Craven

Robert Gilfoyle

Gen Zen: Communicate,
Collaborate and Cooperate
in the Changing Workplace
Leading in This Technology Driven Age
Robert Gilfoyle
President, User Adoption Solutions, Leading
Change Expert, and Technology User Expert

Tina Varughese
President, tWorks,
Contributing Writer

Networking

CPA SKConnect

Bruce Craven
Co-owner, Craven Sport Services,
Associate Clinical Professor, member of
CSC Sport Medicine & Science Committee
Lunch

After a delicious lunch buffet and lively
networking, the second set of Concurrent
Sessions commenced. As well, members
benefited from connecting with a number
of exhibitors.
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Exhibitors

The conference ended with closing keynote speaker Steve Gilliland,
who presented Making a Difference, an incredibly warm and personal
presentation about how to positively influence people and the
potential in each of us to transform the culture of an organization
through our actions and attitude.

Steve Gilliland, Master
Storyteller, Businessman
and Hall of Fame Speaker

CPA Saskatchewan would like to say Thank You to…
•

All CPA delegates who attended the conference in Regina

•

SaskTel for donating the use of a cell phone charge tower

•

Our amazing, energetic and engaging conference speakers

•

•

Our Master of Ceremonies, Shelley Thiel, FCPA, FCA,
CEO of CPA SK

All companies that donated a door prize: hbi Office Plus,
TCU Place, Sheraton Cavalier Hotel, Xposure Marketing,
Park Town Hotel, Delta Bessborough Hotel, Success Office
Systems, Greko’s, the Hotel Saskatchewan, CPA Canada

•

Our volunteer introducers: Regan Exner, FCPA, FCGA,
Gayle Holman, FCPA, FCMA, Jan McLellan Folk, FCPA,
FCMA, Mike Pestill, FCPA, FCMA, Lillian Schweitzer,
CPA, CMA, and Laurie Thomas, CPA, CMA

•

The Queensbury Centre staff for their wonderful service

•

Our exhibitors: David Aplin Group, Institute of
Internal Auditors, Powerland Computers, RBC Wealth
Management, CPA Canada and CPA Insurance Plans West

•

And to our CPA SK Staff – many thanks for their hard
work, endurance and commitment

•

Our great conference photographer, Tom Bartlett

•

Evolution Presentation Technologies for providing
awesome AV service

July 2016
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MEMBER
SERVICES NEWS
PROFESSIONAL DEVELOPMENT

Purchase your personal
or corporate passport for
early bird prices and take
advantage of the Spring/
Summer 2016 distance
learning courses offered
until mid-July.
Download the online Spring/Summer PD Calendar and
registration forms HERE.
Also, Members can look forward to the 2016-17 PD
season, from October to March. The course line up will
be announced in August.
For registration inquiries, contact Rhonda Day
(306) 337-2836.
For course content inquiries, contact Shelley Lukasewich,
CPA, CGA (306) 337-2841.

BUDGET LUNCH HELD IN REGINA

KUDOS TO…

Shelley Brown, FCPA, FCA of Saskatoon, who was inducted
into the Junior Achievement of Saskatchewan Business 2016
Hall of Fame.
Regan Exner, FCPA, FCGA, on his appointment as
Regional Managing Partner, South Saskatchewan, at MNP
LLP in Regina.
Garnet Garven, Honorary CPA, on his appointment as a
member of three national and international boards: the PSP
Investments Board (Montreal); the OECD Management
Board for the Pension Benefit Reserve Fund (Paris); and the
Accounting Standards Board of Canada (Toronto).
Keith Martell, CPA, CA, on receiving an Honorary Doctor
of Laws degree from the University of Saskatchewan at their
Spring 2016 convocation.
Jan McLellan Folk, FCPA, FCMA, on being the recipient
of the YWCA Women of Distinction award 2016 in the
Leadership and Management category.
Brent Sjoberg, CPA, CMA, on his appointment as Vice
President, Developments, at Brandt Group of Companies
in Regina. Mr. Sjoberg will also lead Brandt Development’s
Land Development, Property Management and Building
Operations and Maintenance departments.

CPA MAGAZINE: IMMIGRATION NATION
AND THE ROLE OF CPAs
The Saskatchewan Minister of Finance, the Honourable
Kevin Doherty, was the guest speaker at a post-budget CPA
luncheon presentation held in Regina on Thursday, June 2.
The Minister highlighted his first budget, which was tabled
on Wednesday, June 1. It contains a $434-million deficit
with spending of $14.46 billion and projected revenues
of $14.02 billion in the fiscal year ending March 31, 2017.
Over 90 members attended the event at The Hotel
Saskatchewan.

CPA SASKATCHEWAN’S FALL 2016
CONVOCATION SAVE THE DATE
The next CPA SK Convocation Ceremony and Dinner is
scheduled for Saturday, October 1, 2016 in Regina, at the
Queensbury Centre, for all graduates of the legacy CGA
education program. Invitations to all eligible graduates
were sent out on June 30.
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Immigrants drive our economy, help bridge the demographic
gap and will play an important role in the accounting
profession’s future. The CPA Magazine investigates the issue.
You should now have your copy of the June/July 2016 issue.

CPA SK
STAFF UPDATE
Welcome to…

Farewell to…

Jennifer Zerr, CPA, CA

Sara Faubert

CPA Saskatchewan is pleased
to welcome Jennifer Zerr to
our team as Associate Director,
Monitoring and Licensing,
effective June 1. Jennifer is
the lead for the inspection of
compliance with professional
standards at registered firms with CPA Saskatchewan
and reports to the Practice Inspection Committee. Her
responsibilities also extend as an investigator for conduct
matters, advisor for member queries related to professional
standards, and she will assist in the licensing application and
renewal processes. Welcome Jennifer!

Our Executive Assistant
– Regulatory Affairs, Sara
Faubert, has moved back
to Ontario with her family.
She worked at CPA SK for
four years, the first two years
with ICAS. Sara will be missed!
We wish her all the best for her new life in Ontario.

Welcome to…

Jamie Ell
CPA Saskatchewan is pleased
to welcome Jamie Ell to
our team as Administrative
Assistant, Professional
Standards, starting on July 8.
Jamie will be working with
the Regulatory team and will
provide team support for practice monitoring, licensing and
CPD. Welcome Jamie!

July 2016
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RESOURCES, PROGRAMS,
PROFESSIONAL UPDATES
AND EVENTS
Crowdfunding:
What does it mean for
financial reporting?

Accountant’s Flight
Plan: Best practices
for today’s firms

You have a great idea! For example,
a product you have developed, or
maybe a cause you feel deserves
charitable donations. However, you
cannot seem to raise the necessary
funds using conventional sources.
What do you do? With more than
$34 billion funding volume through
generated in 2015, crowdfunding may
be just the option for you.

Chart a course for your firm’s success
with this guide for sole practitioners
and small practice owners. With
real-world examples, practiceowner testimonials, and questions
at the end of each chapter to help
you identify areas for improvement
and incorporate best practices.
Accountant’s Flight Plan will help you
take your practice to a higher level.

Learn the basics about different types
of crowdfunding and their financial
reporting implications with this
overview developed by Chartered
Professional Accountants of Canada.

4 ways climate change
is affecting your
organization and
what you can do

How to protect
your smartphone

Climate change poses challenges
for Canadian businesses. Learn why
accountants are ideally placed to
contribute to adaptation strategies
and how you can help make your
organization or client more resilient.
Download BRIEF #2: How
Organizations Can Adapt to Climate
Change for more information.

What would you do if your
smartphone got into the wrong
hands? Is it password protected? What
if someone bypassed the protection?
This Financial Literacy Blog post from
CPA Canada looks at ways to protect
it to help ensure your smartphone
is protected.
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Learn about CRA’s
new e-Services
The Canada Revenue Agency (CRA)
is bringing more services and data
online, making tax compliance
simpler and easier for tax preparers
and their clients. What new services
are in the works? What are your
priorities? Read CPA Canada’s Tax
Blog post CRA e-Services: What’s
new, what’s needed? to find out more.

What you need to know
about the Extractive
Sector Transparency
Measures Act

Receive highlights of the basic
requirements of the Extractive Sector
Transparency Measures Act, as well
as possible business implications
and a suggested action plan for
implementation.
Download your electronic copy of
the CPA Canada Reporting Alert:
Extractive Sector Transparency
Measures Act.

Tax responsibility: Tax
advisors’ crucial role
When corporations use aggressive
tax planning practices, investors take
note. As a tax advisor, what’s your role
when it comes to tax responsibility?
Hear thoughts from CPA Canada’s
Gabe Hayos in the March 24 Tax Blog.

Audit committees on
audit quality
Audit committee members are
increasingly discussing and
exchanging ideas on current issues in
auditing, all of which can only help
the profession evolve and drive audit
quality. Read what CPA Canada’s Eric
Turner has been hearing at recent
Audit Committee Round Tables in
this blog post.

Enhancing professional
skepticism in audit
Concerns about the application of
professional skepticism in audits
continue. Will strengthening our
ethical principles or demonstrating
how professional judgment was
applied help make the difference?
Read this discussion on professional
skepticism in audit in this CPA
Canada blog post.

CAFA Farm
Succession Update

Roundtable discussion
– Stakeholders’
views sought on the
Agriculture Project

Learn what changed
in 2015 in Accounting
Standards for Private
Enterprises

The AcSB is holding roundtable
discussions to hear your views on
their Agriculture project. Discussions
are taking place in cities across the
country. Complete the registration
form to attend the roundtable of
your choice!

In this reporting alert developed by
Chartered Professional Accountants
of Canada, learn about the 2015
improvements to accounting
standards for private enterprises,
issued by the Accounting Standards
Board in October 2015, which
include amendments to Section 1582,
Business Combinations, Section 3462,
Employee Future Benefits, and others.

•

Monday, September 12, 2016
in Saskatoon

•

Wednesday, September 14, 2016
in Regina

Other dates available in other
locations around the country.
Register today! For more information,
visit their web page.
The Canadian Association of Farm
Advisors (CAFA) Inc. is a national,
not-for-profit organization dedicated
to assisting farm families and
businesses by increasing the skills and
knowledge of farm advisors.
CAFA is an inclusive organization
for all qualified farm advisors and
consultants. Certified Ag Farm
Advisors have professional credentials
and on-going industry education.
As members, they also attend local
meetings and regional conferences to
stay current with the farm sector and
stay connected to a network of farm
professionals for the benefit of their
own farm clients.
CAFA is holding a Farm Succession
Update – 3 Circle Model in Depth
(Family, Business and Ownership)
on Thursday, November 3, 2016,
in Saskatoon, Saskatchewan.
For information on the agenda
and to register, please visit
www.cafanet.ca or send them
an email at info@cafanet.com.

The five stages
of climate change
adaptation and the
role accountants play

Get in the loop
on IFRS 16 Leases:
Reporting alert
Accounting for leases is changing.
Are you ready? Ensure your
accounting and reporting systems
are up to date with this Chartered
Professional Accountants of Canada
reporting alert on IFRS 16 Leases.

Flat tax: The ultimate
in simplicity?
How do we reduce complexity in the
tax system? Some think a flat tax is
the answer. But is it really? Or is this
more a matter of “be careful what you
wish for”?

Most organizations will move through
a series of five stages as they adapt to a
climate change. At each stage, you, as
an accountant, have a role to play.
Download How Chartered
Professional Accountants Can Help
Organizations Adapt to Climate
Change to learn more.

Finance and accounting
outsourcing (FAO): A
two-part series
With this two-part series by
Chartered Professional Accountants
of Canada, learn to manage FAO
decisions and provider relationships
effectively in today’s complex business
environment.

This article by Chartered Professional
Accountants of Canada explores some
of the pros and cons of a flat tax.

How to raise a tax master
A CPA and his eight-year-old
daughter have proven that early
exposure to numbers, math
and financial concepts can reap
remarkable rewards. Read CPA
Canada’s Financial Literacy Blog
to learn more.

Budgeting for
life events
This Financial Literacy Blog post by
CPA Canada discusses what life events
to plan for and how to go about it.
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Transparency reporting:
Bridging comprehensive
reviews and tendering
Some audit committees may put
the audit out to tender rather than
perform a comprehensive review,
citing the benefits of testing the
market for audit services. But is there
another option? This CPA Canada
Audit Quality Blog post explores
the alternative.

Significant revisions
to the joint policy
statement: Audit and
assurance alert
This alert by the Chartered
Professional Accountants of Canada
notifies practitioners of significant
revisions to the Joint Policy Statement
(JPS) that assists auditors and
law firms, together with financial
statement preparers, to communicate
effectively with respect to claims
and possible claims in the audit of
financial statements.

Strategic Acquisitions
Improve your strategic acquisition
initiatives with this comprehensive,
new CPA Canada guide. Designed for
executives, directors and advisors of
public and privately held companies,
Strategic Acquisitions provides an
integrated framework and practical
decision-making tools to help you
increase shareholder value at every
stage of the acquisition process.

Canadian Corporate
Finance Manual
The ultimate guide to business
financing in Canada, the recently
updated Canadian Corporate Finance
Manual delivers a comprehensive
overview of the various aspects of
financing and the choices available
to address each unique situation.
With real-world case studies,
helpful techniques and strategies,
it’s your roadmap to business
financing success.
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Canadian Business
Compliance Manual
Covering the issues that matter,
the Canadian Business Compliance
Manual is your essential guide for
critical information on legal and
business requirements, as well as
the administrative and compliance
issues every Canadian business
owner or manager should know.

Network with your
peers at a CPA Canada
conference
The ONE National Conference –
September 19-20, 2016 | Vancouver
Convention Centre, Vancouver, BC.
Jointly presented by CPA Canada and
CPA BC, The ONE is the must-attend,
multi-track event of the year.
For the full lineup of CPA Canada
conferences, click here.

Post-CPA Specialty
Credentials from AICPA
Get the recognition you deserve
and leverage your status as a CPA
by adding the Certified in Financial
Forensics (CFF®) or Certified
Information Technology Professional
(CITP®) specialty credential from
AICPA – they’re unique and exclusive
to CPA Canada members.
CPA Canada members save
$80 USD on the application fee
before July 31, 2017.
To find out more, visit
www.aicpa.org/cpacanada.

Public Sector
Accounting Board
Invitation to Comment
– PSAB Draft Strategic
Plan for 2017-2020
PSAB has issued an Invitation to
Comment on its next strategic plan,
which outlines its vision, mission
and strategic objectives that will
guide its standard-setting activities.
Stakeholders are encouraged to
submit their comments, on the form
provided, by October 28, 2016.

Canadian public
companies: Stay up
to date on financial
reporting requirements
(webinar)
This webinar, part of CPA Canada’s
IFRS Webinar Series, provides you
with the latest updates on issues
of relevance to Canadian public
companies, including key changes
to IFRS and Canadian securities
legislation. Register for the webinar,
which takes place on July 22, 2016.

What should be
disclosed about
estimation uncertainty?
As a preparer, this briefing will
provide you with important
considerations to enhance the
usefulness and quality of your
disclosures about estimation
uncertainty.

Just released! ASPE
briefing: Accounting for
investments
(Sections 1591, 3051 and 3056)
Three new and amended ASPE
sections are explained and illustrated
in this new, free briefing. Consult it
for applying Sections 1591, 3051
and 3056.

Guide to Accounting
Standards for Private
Enterprises
Improve your knowledge and
understanding of the requirements
in Part II of the CPA Canada
Handbook – Accounting with the
Guide to Accounting Standards
for Private Enterprises. Updated
throughout the year, this searchable,
in-depth resource contains a chapter
for each section of ASPE found in the
Handbook.* Its illustrative examples,
charts and diagrams provide
accounting professionals with a solid
platform to exercise sound judgment
when applying ASPE to a wide range
of financial reporting areas.
*Some chapter content will be added
in future updates.

The Canadian Privacy
and Data Security
Toolkit, Second Edition

Parents: Money lessons
for combatting summerbreak boredom

How can the In-Depth
Tax Course make
students job-ready?

Designed to help busy professionals
address the privacy and data security
issues within their organizations,
The Canadian Privacy and Data
Security Toolkit will help you to
better assess your organization’s
security risks, develop a security
policy, educate employees about
privacy and comply with Canadian
privacy legislation. Find out how
this essential tool can help protect
your business from privacy threats
in today’s digital landscape. The
guide is also available in packages
of five books for cost-effective
distribution to business clients.

Summer break is a great time to
teach kids financial literacy and
prevent holiday boredom. This
Financial Literacy Blog shares tips for
parents on how to demonstrate that
summer is the perfect time to save,
donate, invest and spend.

CPA Canada asked employers,
students, faculty and others how
the In-Depth Tax Course could be
improved. The answer? By focusing
even more on what grads need to be
job-ready from day one. Learn more
in the latest Tax Blog.

Proceeds of crime and
terrorist financing alert:
Know your obligations

2015 CPAB inspections
report shows
inconsistent audit
performance

Protecting You and
Your Money: A Guide to
Avoiding Identity Theft
and Fraud

Winner of a prestigious EIFLE
(Excellence in Financial Literacy
Education) Award, Protecting You
and Your Money is designed to
help Canadians protect themselves
against fraud and identity theft.
This practical resource provides
tips to help you prevent fraud by
protecting your identity, spot current
scams and avoid them, recapture
your life if your identity has been
stolen, and find where to go for help
and support. Purchase a copy for
personal use, or distribute this handy
guide to clients as a reminder of your
value-added services.

The money lesson I
wish I had learned when
I was young
It sounds counterintuitive, but it’s
true – a sale does not always save
you money. Find out more money
saving tips in the latest post on CPA
Canada’s Financial Literacy Blog.

Update your knowledge of antimoney laundering and anti-terrorist
financing obligations for accountants
and accounting firms under the
PCMLTFA legislation and its
regulations, and receive additional
guidance based on the results of
FINTRAC’s past examinations.
The alert provides additional
guidance based on the results of
FINTRAC’s past examinations of
accountants and accounting firms.
The publication also directs readers
to more detailed AML and ATF
compliance guidance issued by
CPA Canada in 2014, A Guide to
Comply with Canada’s Anti-Money
Laundering (AML) Legislation.

New tech
enhancements: CRA
e-services for business
(webinar)
The webinar provides useful
information to practitioners involved
in GST/HST, excise duty and tax, and
corporate tax returns on technology
enhancements CRA is introducing
in 2016 and 2017. Access an archived
version of the webinar at your
convenience (webinar was held on
June 6 in English).

While CPAB’s latest report points
to a rise in audit quality, it’s clear
that more robust conversations
between audit committees and
their external auditors can drive
meaningful change. Read more
about CPAB’s findings in the latest
Audit Quality Blog.

Can we evolve auditing
standards to meet
significant changes to
accounting estimates?
As new accounting standards
introduce radical changes to
accounting estimates that will bring
challenges for auditors, preparers,
audit committees, prudential
regulators and others, auditing
standard-setters are moving to assist
auditors with these challenges. Learn
how the IAASB is hoping to help
auditors understand and overcome
challenges in the May 12 Audit
Quality Blog.

Summer fun on
a budget

Want a vacation, but on a budget?
Check out these fun staycation ideas.
Visit cpacanada.ca under News
to read the full article.
July 2016
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Access local member
benefits when working
abroad through the GAA
Passport Program

Working in a country that is
covered by a Global Accounting
Alliance (GAA)? Take advantage of
member benefits offered by the local
accounting body. If you are working
in a country that is covered by a GAA
accounting body, the GAA Passport
program entitles you to many of the
local benefits offered to members of
the local accounting body.
The benefits can include: electronic
copies of host institute’s magazine
(where available); and GAA
Accounting electronic newsletters;
member rates for continuing
professional development; and
networking events affinity discounts;
access to meeting rooms, libraries,
information services; and technical
help at member rates (where
available). Contact the Global
Accounting Alliance member
body from the country you will
be visiting to take advantage of
the program. If you require further
assistance, please contact John
Tabone, principal, Member Value
& Research Services, CPA Canada,
at (416) 204-3326 or by email.

Become a financial
literacy volunteer
Join the CPA Canada financial
literacy volunteer program for CPA
members. Share your knowledge and
expertise as a professional financial
expert by becoming a financial
literacy volunteer in our Financial
Literacy Community Connect
Network, CPA Canada’s financial
literacy volunteer program. For more
information, visit cpacanada.ca.
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Lifelong Learning in
Tax 2016-17
Boost your knowledge and keep your
career moving forward with CPA
Canada’s unparalleled options for
professional development in taxation.
The Canadian tax landscape is
constantly shifting with updates
to legislation, regulation and
administration. The Lifelong
Learning in Tax curriculum can help
you stay informed and confidently
face those changes to better serve
your clients or organization.
For more information and to
download the Lifelong Learning
in Tax brochure, visit:
cpacanada.ca/TaxLearning.

CPA Canada’s
conference for the oil
and gas industry

This industry-driven conference
provides you with an opportunity
to be up-to-date technically and gain
an understanding of the most critical
issues and current thinking facing the
oil and gas industry. The conference
also provides a unique networking
opportunity with colleagues, peers
and leading industry experts from
across the industry, and the chance
to discuss the issues and challenges
you face.
This conference will be held at the
Calgary TELUS Convention Centre
on November 23 and 24, 2016.
Register now through September 15
to receive $100 off the conference
price. For more information, please
visit cpacanada.ca.

Why your organization
exists should guide how
it operates

Why does your organization exist
– and does it effectively align with
your mandate? It’s an important
consideration for organizations
that want to stay relevant and
enhance performance. Bob
McCulloch, executive coach
and strategic consultant, explains.
At their inception, all organizations
have a raison d’être, whether that
is set by founders for private sector
companies and not-for-profits or
by legislators for public agencies.
But over time what they do and how
they operate may deviate from that
original intent, or the environment
changes so it is no longer relevant.
How can organizations course
correct – or plot an entirely new
route altogether?
For the full article, visit cpacanada.ca
under News.

New Professional
Development Video
CPA Canada is a top source of
professional development and
continuing education for business
and accounting professionals. CPA
Canada’s professional learning and
development (PLD) products are
interactive, flexible, context-rich
and are delivered in a variety of
methods – face-to-face classes, online
or a blended mix of in-person and
virtual study.
To view an informative video
highlighting CPA Canada’s
professional development program,
click here.

AFTER
HOURS
The digital nomads
making the world
their office

Imagine working remotely from
a state-of-the-art office in central
Lisbon, before heading to the beach
for some surfing at the end of the day.
Technology such as instant messaging
and video conferencing has given us
the freedom to work from just about
anywhere at any time.
The Surf Office is one of a growing
number of companies aiming to meet
the needs of so-called digital nomads
who use this freedom to combine
work and lifestyle.

France releases terror
alert phone app
The French government has released
a mobile phone app to alert the public
in the event of a terrorist attack.
It was released ahead of the Euro
2016 soccer tournament, which
started on June 10.
The phone app will alert geo-located
users “in case of a suspected attack.”
The French government said the
app was developed after November’s
attacks in Paris.
Users will be able to sign up to
receive alerts in up to eight different
“geographical zones” in addition to
their present location, and alerts will
offer a brief description of what has
happened as well as advice on how
to stay safe.

Golf and Accounting

Surf Office provides workspace and
accommodation in Lisbon and Gran
Canaria – and afternoon surf trips
and lessons.
In Lisbon, for about £47 a night, you
can get a private room, shared kitchen
and bathroom, plus access to modern
office facilities and meeting rooms.
Meanwhile, a new start-up, Roam,
whose co-living, co-working locations
include Miami, Bali and Madrid,
promotes itself as “an experimental
community testing the boundaries
between work, travel and life.” You
can sign up for a week, or months.

Pádraig P. Harrington, an Irish
professional golfer who plays on the
European Tour and the PGA Tour,
has won three major championships:
The Open Championship in 2007 and
2008 and the PGA Championship,
also in 2008. Before his success in the
PGA, he mixed amateur golf with
studying accounting. However,
encouraged by his brothers and
father, Harrington’s passion for the
game won and he turned pro in 1995.

The Way Old Friends Do
The four members of ABBA appeared
together in Sweden recently and
surprised fans with an impromptu
singalong.
The stars gathered at a private party
to celebrate the 50-year partnership
between songwriters Bjorn Ulvaeus
and Benny Andersson.
During the gala, Agnetha Faltskog
and Anni-Frid Lyngstad performed
the ABBA song “The Way Old
Friends Do.” Ulvaeus and Andersson
joined in at the end of the song,
marking the band’s first public
performance in 30 years.
Since winning the Eurovision Song
Contest in 1974, ABBA have sold
almost 400 million singles and
albums around the world. Mamma
Mia!, the musical based on their
hits and produced by Ulvaeus and
Andersson, has been seen by more
than 50 million people. And of
course, there is the movie too, which
features their songs.
During their most successful period,
the band survived marriage break-ups
between Ulvaeus and Faltskog, and
Lyngstad and Andersson, but they
finally called it a day in 1983.
Their last public performance came
three years later, on the Swedish
version of the TV show This Is Your
Life, which honoured their manager
Stig Anderson.

July 2016

25

Tierra del Fuego

Energy production is a crucial
economic activity. On the Argentine
side of Tierra del Fuego during the
2005 to 2010 period, petroleum and
natural gas extraction contributed to
20% of the region’s economic output.

The Canadian loonie
Spanish for “Land of Fire,” this is an
archipelago off the southernmost tip
of the South American mainland,
across the Strait of Magellan. The
archipelago consists of the main
island, Isla Grande de Tierra del
Fuego, with an area of 48,100 km2
(18,572 sq mi), and a group of many
islands, including Cape Horn and
Diego Ramírez Islands. Tierra del
Fuego is divided between Chile and
Argentina, with the latter controlling
the eastern half of the main island
and the former the western half plus
the islands south of Beagle Channel.
The southernmost extent of the
archipelago is at about latitude 55 S.
The earliest known human settlement
in Tierra del Fuego dates to around
8,000 B.C. Europeans first explored
the islands during Ferdinand
Magellan’s expedition of 1520.
Tierra del Fuego and similar
namings stem from sightings of the
many bonfires that the natives built.
Settlement by those of European
descent and the great displacement
of the native populations did not
begin until the second half of the
19th century, at the height of the
Patagonian sheep farming boom
and the local gold rush.
Today, the main economic activities
are fishing, natural gas and oil
extraction, sheep farming, and
ecotourism. Tourism is gaining
in importance and becoming
increasingly important as it attracts
numerous upmarket visitors. Much
of the tourism is based on claims of
“southernmost” things: for example,
both Ushuaia and Puerto Williams
claim to be the “southernmost city in
the world.” On the Argentine side of
Tierra del Fuego, the government has
promoted the establishment of several
electronic companies.
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The Canadian one dollar coin,
commonly called the loonie, was
introduced in 1987. It bears images
of a common loon on the reverse and
of Queen Elizabeth II on the obverse.
It is produced by the Royal Canadian
Mint at its facility in Winnipeg.
The coin’s outline is an 11-sided
curve of constant width. Its diameter
of 26.5 mm and its 11-sidedness
matched that of the alreadycirculating Susan B. Anthony
dollar in the United States, and
its thickness of 1.95 mm was a
close match to the latter’s 2.0 mm.
Its gold colour differed from the
silver-coloured Anthony dollar;
however, the succeeding Sacagawea
and Presidential dollars matched the
loonie’s overall hue. Other coins using
a curve of constant width include the
7-sided British twenty pence and fifty
pence coins (the latter of which has
similar size and value to the loonie,
but is silver in colour).

“Licence plated” bees
released to find top
London spot
Hundreds of bees fitted with “licence
plates” were released recently from
a London rooftop. They have been
fitted with individual coloured
number tags on their backs.
Queen Mary University biologists
hope the project will establish the
bees’ preferred patches in which
to pollinate in London. As well,
researchers will be able to see how
successful urban gardening efforts
have been in the UK.
Five hundred bees were released first,
followed by several hundred more
each week over the month of June
as bee colonies mature.
It is hoped people will be able to
spot the bees, then enter photographs
of them into a competition to find
the best picture, highest number of
bees spotted and most bee-friendly
garden.

Summer solstice
The summer solstice is the longest
day of the year, a day falling
around late June when there are
approximately 17 hours of light.

Canada first minted a silver dollar
coin in 1935 to celebrate the 25th
anniversary of George V’s reign as
king. The voyageur dollar was minted
in silver until 1967, after which it was
composed primarily of nickel. The
coins did not see wide circulation,
mainly due to their size and weight;
the nickel version weighed 15.6 grams
(0.55 oz) and was 32.1 millimeters
(1.26 in) in diameter and was itself
smaller than the silver version.

The name comes from the Latin
solstitium, meaning “sun stands still.”
It happens because the sun stops
heading north at the Tropic of Cancer
and then returns back southwards.
In the northern hemisphere this
means the days begin to get shorter.

By 1982, the Royal Canadian
Mint had begun work on a new
composition for the dollar coin that
it hoped would lead to increased
circulation. At the same time,
vending machine operators and
transit systems were lobbying the
Government of Canada to replace
the dollar banknotes with wider
circulating coins.

Strawberry moon is a full moon,
which occurs in June, named by early
Native American tribes. It is a full
moon like any other, but marks the
beginning of the strawberry season.

But 2016 is a special year, because
the solstice coincides with the
Strawberry Moon, a once-in-alifetime occurrence.

The two events coincide once every
70 years. Enjoy your summer!
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