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CPAs are on the right side of change
CPAs play key roles within diverse segments of the economy including industry, government, education,
public accounting and the not-for-profit sector. They offer a strong set of accounting and managerial skills
required for today’s complex and evolving environment, in particular enhancing expertise in areas of rapid
change such as data analytics and information technology. CPAs are broad-minded, forward-thinking
professionals who undertake appropriate analysis, exercise good judgment, communicate effectively and
act to protect the public interest.
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NOTES FROM THE

LEADERSHIP

BOARD CHAIR

REPORT

Regan Exner, FCPA, FCGA, Chair of the CPA Saskatchewan Board
Good winter day everyone and welcome to another edition
of CPA SK Connect.
If you are like most people I know, including myself, you’re
likely in the typical December rush to get everything done
so you can enjoy a relaxing holiday with family and friends
at home, or maybe even some place warmer.
As for our 2017 group of successful CFE writers, I’m pretty
sure they are still beaming with zero stress going into the
holidays. Congratulations to all the successful candidates
and a warm welcome to our incoming colleagues. It is
amazing how many years can pass and we never forget just
how difficult and gratifying it is to achieve that all-important
milestone in our professional careers.
From a CPA Board perspective, we had another in-person
board meeting in late November where our focus continues
to be on member services. There are always the typical
regulatory pieces that we must address, strategy, governance,
etc., along with weighing in on some national items as
we continually strive for harmonization and consistency
across the country. Given that the practice of professional
accounting is provincially/territorially legislated, achieving
and maintaining harmonization is no small feat, however,
thanks to the direction provided by CPA Canada and the
positive working relationship amongst the CEOs and boards
of the various provinces and territories, in typical Canadian
fashion we are able to get the job done.
The CPA Saskatchewan Board is also pleased to see
the launch of some recent provincial member service
initiatives including the release of the member survey
and the streamlining of the firm registration process and
requirements. I’m personally interested to review the results
of the member survey and get some further direction from
all of you on what you would like to see more (and maybe
less of…) going forward.
I think I’ve about used up my word quota for this edition,
so from my family to yours, best wishes for an enjoyable
holiday season and a happy new year!
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CPA SK

VISION
The Canadian CPA is the pre-eminent, globally
respected business and accounting designation.

CPA SK

MISSION
CPA Saskatchewan enhances the influence, relevance
and the value of the Canadian CPA profession by:
•

Protecting the public interest;

•

Supporting its members and candidates; and

•

Contributing to economic and social development.

CPA SK

VALUES
We create trust by living by our values:
•

Accountable

•

Transparent

•

Integrity

•

Excellence

•

Trust

•

Leadership

NOTES FROM THE

LEADERSHIP

CEO

REPORT

Shelley Thiel, FCPA, FCA, CEO of CPA Saskatchewan
Congratulations to the 119 Saskatchewan candidates
who successfully completed the CFE! This is a significant
accomplishment and you should be very proud. There were
5,581 successful candidates across the country.

opportunities. Looking back through our careers, we have
all successfully navigated through change and we came
out on the right side with new skills and experiences that
continue to help us move our profession forward.

We are also very proud that Kyla Gateley from Saskatoon
was named to the CPA Canada 2017 CFE Honour Roll as
one of the top 69 candidates in Canada. Congratulations
Kyla on this outstanding achievement. We look forward to
honouring all 119 candidates at convocation on March 17
and invite all of our members to join in celebrating the
future of our profession.

On November 10, we proudly celebrated the third
anniversary of CPA Saskatchewan. Over the past three years,
we have seen an increase in the number of candidates, the
number of PD courses offered and registrations into these
courses, and the members involved with CPA Saskatchewan.

We are in a time of rapid change, particularly in the
technological world. We continue to hear about blockchain,
bitcoin, artificial intelligence, and other changes that will
have a significant impact on our profession and the way that
we work in the future. We will need to adapt and seek new
skills and competencies going forward. Although change is
challenging, it is also an exciting time for the profession, as
we find ways to move forward and to assist our employers
and clients to get on the right side of change. It is important
to remember that change presents both challenges and

CPA Saskatchewan has worked to improve many of
the tools offered to our members including online firm
and licensing renewal, online member renewal, and an
improved CPD reporting tool. We continue to reach out
to members through the new member orientation sessions,
member outreach and the member survey that has just
been completed. We appreciate your patience with the
changes and your enthusiasm for moving forward.
On behalf of the CPA Saskatchewan team, Happy Holidays
and all the best in the new year!

December 2017
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CPA CANADA NEWS
BUILDING THE CPA BRAND
The 2017/18 CPA brand campaign was created to increase
awareness of the designation and promote the professional
attributes of a Chartered Professional Accountant (CPA).

CANADIAN CPA BODIES SIGN MUTUAL
RECOGNITION AGREEMENT WITH U.S.
AND MEXICAN COUNTERPARTS
New York, November 1, 2017 – Professional accounting
bodies from Canada, the United States and Mexico signed
a trilateral Mutual Recognition Agreement.
The agreement provides for increased mobility for qualified
professionals and specifies the criteria by which one body’s
members are eligible for membership in another.

Together, we are raising awareness. We have more
than 210,000 members at home and abroad, united
under the Canadian Chartered Professional Accountant
(CPA) designation.
Now in its fourth year, the national multimedia advertising
campaign creates awareness of the Canadian CPA as the
pre-eminent, globally respected business and accounting
designation. The campaign is reinforced by provincial
CPA organizations across the country in a variety of
local recruitment ads and ongoing marketing and
communication initiatives.
The evolution of the brand campaign continues to
strengthen awareness and recognition of the value of
the designation, and showcases the benefits CPAs bring
to the business world.
See the current national advertising campaign.

CPA CANADA SEEKING INPUT
ON NAFTA AND BEYOND
CPA Canada has been engaging Canadian negotiators
and other stakeholders leading up to and throughout the
negotiations towards a renewed North American Free Trade
Agreement (NAFTA). While the focus of engagement has
been on the provision of professional services, CPA Canada
would like to ensure that this advice to government reflects
the full diversity of the profession.
To that end, CPA Canada is seeking input from CPAs from
various business sectors who have first-hand knowledge of
NAFTA’s impact on their operations. If you are willing to
share that knowledge with CPA Canada in confidence, please
contact James Richardson, Manager, Government Relations,
by email at jrichardson@cpacanada.ca.
4

CPA SKConnect

It was signed between the following: Chartered Professional
Accountants of Canada (CPA Canada), on behalf of the CPA
provincial and territorial bodies, the US IQAB, representing
the National Association of State Boards of Accountancy
(NASBA) and the American Institute of Certified Public
Accountants (AICPA), the Comité Mexicano para la Práctica
Internacional de la Contaduría (COMPIC), and the Instituto
Mexicano de Contadores Públicos, A.C. (IMCP).
“This agreement demonstrates the ongoing commitment
of the Canadian CPA profession to help advance labour
mobility through international recognition and efficient
integration into the workforce,” says Joy Thomas, president
and CEO, CPA Canada. “Streamlining the process of
attracting and retaining top-end talent is increasingly
important to achieving economic growth and social wellbeing in Canada. The agreement also helps our members
by reducing barriers to international career opportunities.”
The qualification standards for Chartered Professional
Accountants in Canada are based on proficiency along with
protection of the public interest. Recognizing international
professional accounting standards is crucial to maintaining
reciprocity agreements.
CPA Canada is in the process of renegotiating agreements
and exploring new agreements with international accounting
bodies after unifying the Canadian accounting profession
under the Chartered Professional Accountant (CPA) banner.

TAXATION OF PRIVATE
CORPORATIONS
CPA Canada – December 13, 2017 Update
Finance Canada has published details of its proposals aimed
at simplifying the treatment of income sprinkling, which are
proposed to be in effect for the 2018 tax year and beyond.
CRA has also released guidance with respect to these
measures. Documents can be accessed here. CPA Canada is
reviewing all the documents released.

CPA Canada – October 25, 2017 Update

CHANGES TO CPA CANADA SERVICES

During Small Business Week, October 16 to 20,
Finance Minister Bill Morneau announced several
follow-up measures around the government’s plans
for the taxation of private corporations. Below is a
recap of the main announcements:

Over the past year, CPA Canada has conducted a thorough
review of its programs and services against a set of criteria
that included value for members, alignment with CPA
Canada priorities and whether programs were currently
being offered by the CPA provincial and regional
accounting bodies.

Simplify the rules pertaining to the July 18 proposal
involving income sprinkling.
The government advises that corporations with family
members who meaningfully contribute to the business
will not be impacted by the proposed income sprinkling
measures. In addition, the government will not move
forward with the proposed measures to limit access to
the Lifetime Capital Gains Exemption.
Allow a $50,000 threshold on passive investment
income a year.
The government advises that this measure will provide
business owners with more flexibility to build a cushion
of savings for business purposes – for example, to deal with
a possible downturn or finance a future expansion, as well
as to deal with personal circumstances, such as for parental
leave, sick days or retirement.
Not move forward with measures relating to the
conversion of income into capital gains.
The government heard the concerns that the original
measures could result in several unintended consequences,
including in respect of taxation upon death and potential
challenges with intergenerational transfers of businesses.
In the coming year, the government will continue its
outreach to business owners and others – including farmers
and fishers – to develop proposals to better accommodate
intergenerational transfers of businesses.
CPA Canada and the Joint Tax Committee (Canadian Bar
Association and CPA Canada) raised a number of serious
concerns about the original tax package, announced on
July 18.
We once again wish to thank members of CPA Canada’s
tax advisory committees, provincial CPA institutes
and individual CPAs who contributed their views and
suggestions on the package of proposals concerning the
taxation of private corporations.
CPA Canada’s initial reaction is that these follow-up
measures appear to be positive steps, however they will
require further analysis. Bottom line: CPA Canada continues
to believe that a comprehensive review of Canada’s tax
system is needed.
Our work is not finished.
Going forward, CPA Canada will continue to actively engage
with the federal government and other stakeholders on
the private corporations proposals as they work to improve
these measures to ensure fairness, simplicity, efficiency and
a competitive tax regime.

To better serve members and stakeholders, CPA Canada
has decided to transition some programs and services to the
CPA provincial and regional accounting bodies. This transfer
will result in more targeted opportunities for CPA members,
students and employers.
As a result of these changes, CPA Canada will no longer
provide the following national products and services:
CPA Source
CareerVision e-newsletter
Directors Source

Directors Source News
CPA Firm Directory
CPA Practice Link

CPA members, students and employers should contact the
CPA provincial or regional accounting body in their area for
information about their services.
Questions? Contact CPA Canada’s Technical Support team
at 1-800-268-3793 or 416-977-0748.
An email was sent from CPA Canada to members regarding
these changes.

NEW BOARD CHAIR AND VICE CHAIR
FOR CPA CANADA
Terry LeBlanc, FCPA, FCGA
(left) is the new Chair of
the Board of Directors for
Chartered Professional
Accountants of Canada
(CPA Canada) and Amanda
Whitewood, FCPA, FCMA,
assumed the role of Vice Chair.
Terry is familiar with CPA
Canada, having served as a
board member since 2013 and as Vice Chair since 2015.
He succeeds Alain Côté, FCPA, FCA, who leaves after four
years on the board, including two as Chair.
Amanda draws on more than 25 years of leadership
experience in healthcare, post-secondary education and
government sectors. A native of British Columbia, she
currently serves as Chief Financial Officer and Director
of Finance and Asset Management for the Halifax
Regional Municipality.
Both LeBlanc and Whitewood are proud to be part of an
organization that champions the Canadian ideal of good
business where sustainable growth, compassion and social
development are valued.

December 2017
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CPA SK MEMBER
RECOGNITION
GALA 2017
CPA Saskatchewan hosted its second annual Member Recognition Gala on
Saturday, October 14, 2017, at the Delta Hotels by Marriott Bessborough in
Saskatoon, where our four newly minted Saskatchewan Fellow CPAs were
honored. They are: Charlie Baldock, FCPA, FCA, Merlis Belsher, FCPA, FCA,
LLB, Vicki McDougall, FCPA, FCGA, and Tom Robinson, FCPA, FCA.

William Hill, FCPA, FCA, CMA, Registrar,
acknowledged Regulatory Committee members.

CPA SK Member Recognition Gala 2017

The Master of Ceremonies, Martin McInnis,
FCPA, FCMA, introduced the honorees
and Regan Exner, FCPA, FCGA, Chair of
the Board, CPA SK, toasted the new FCPAs
and presented their certificates and pins.

Guitarist, Dale Swistun

Our 2017 Fellowship
recipients are not only strong
ambassadors of the CPA
profession, they are also
leaders in our communities.

(Photos by Tom Bartlett)
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Regan Exner, FCPA, FCGA, Chair of the
Board, CPA SK

(L to R) Merlis Belsher, FCPA, FCA, LLB, Tom Robinson, FCPA, FCA,
Vicki McDougall, FCPA, FCGA, Charlie Baldock, FCPA, FCA, with
Chair of the Board, Regan Exner, FCPA, FCGA.

Following the FCPA
presentations, CPA SK
recognized its Regulatory
Committee volunteers for
all the valuable work they
do for the Institute and
the profession.

CPA SASKATCHEWAN REGULATORY
COMMITTEE VOLUNTEERS 2017-2018
Discipline Committee

Professional Practice Committee

Vicki McDougall, B.Comm, FCPA, FCGA (Chair)
Merlis Belsher, FCPA, FCA, LLB
Jana Blais, CPA, CMA
Dwayne Dahl, CPA, CA
Judy Ferguson, FCPA, FCA
Cary Hewitt, FCPA, FCA
Craig Hinz, FCPA, FCA
Doug Kalesnikoff, FCPA, FCA, CA, IFA
Doug Kosloski, Q.C. (Public Appointee, Board Liaison)
Laurette Lefol, CPA, CMA, CIA
Dan Li, CPA, CA
Daryl Lindsay, FCPA, FCA
Kara Marchand, CPA, CMA
Travis Massier, CPA, CMA
Ken McDougall (Public Representative)
Davey McLellan, CPA, CA
Shawn Peters, B.Comm, CPA, CA
Lillian Schweitzer, CPA, CMA
Edwin Tiefenbach, FCPA, FCMA
Stan Thorp, FCPA, FCA
Judy Yungwirth, CPA, CA

Sheila Filion, B. Comm, CPA, CA (Chair)
Dennis Pritchard, CPA, CGA (Vice-Chair)
Diana Adams, CPA, CA (Board Liaison)
Sherri Brophy, CPA, CA
Asma Gehlen, CPA, CGA
Dennis Heincke, CPA, CGA
Lorelei R. Johns, CPA, CA
Cyril Kesten, Ph.D. (Public Representative)
Annette Klassen, CPA, CGA (Board Liaison)
Ted Lewis, CPA, CMA
Jeff Persic, CPA, CA, CGA
Marlyn Phillips-Leson, CPA, CGA
Adynea Russell, CPA, CA
Trevor St. John, CPA, CA, CISA
Marla Yeadon, CPA, CGA

Professional Conduct Committee
Ian Rea, FCPA, FCMA, C. Dir (Chair)
Carolyn O’Quinn, CPA, CA (Vice-Chair)
Shaun Augustin, CPA, CMA, M.A
Kathryn Bankowski, CPA, CA
Glen Berger, FCPA, FCA
Lyle Bolen, FCPA, FCA
Rochelle Burkowski, BA, CPA, CMA
Joy Crawford, CPA, CMA, B. Comm, CAPM
Doug Finnie (Public Representative)
Marc Franklin, CPA, CMA
Angela Fraser, B.Admin, CPA, CGA
Dallas Green, B.Comm, FCPA, FCGA
Tanya Knight, CPA, CA
Kristen McGowan, CPA, CA
Juanita Pandya, CPA, CMA
Vicki Siwic, CPA, CA

CPA SK Regulatory Committee volunteers at the Gala, with Regan Exner,
FCPA, FCGA, Chair of the Board (middle front)

Registration Committee
Don Walker, CPA, CGA (Chair)
James Barr, CPA, CA (Vice-Chair)
Chelsey Berrecloth, CPA, CMA
Yiqiu (Sherry) Chen, CPA, CMA
Brett Duncan, CPA, CA
Ashraf El Bakri, CPA, CA
Kama Leier, CPA, CA
Martin McInnis, FCPA, FCMA (Board Liaison)
Kent Paul, CPA, CA
Rebecca Preciado, CPA, CA
Catherine Roberts, CPA, CMA
June Schultz, CPA, CMA
Dave Sinclair, CPA, CA
Darcy Spilchen, CPA, CMA, CA (Board Liaison)

Rules Committee
Victor Schwab, CPA, CA, IT, CISA (Chair)
Glen Bailey, FCPA, FCA (Board Liaison)
Kevin Blelloch, CPA, CA
Carrie Carson, CPA, CA (Board Liaison)
Linda Close, CPA, CMA
Ross Harwood, FCPA, FCA
Kyla Hillmer, CPA, CMA
Gayle Holman, FCPA, FCMA (Board Liaison)
Bob Kenny, FCPA, FCA (Board Liaison)
Bob Korol, FCPA, FCMA (Board Liaison)
James Salamon, FCPA, FCA
Laurie Thomas, CPA, CMA (Board Liaison)

THANK YOU TO ALL AND
CONGRATULATIONS!
December 2017
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CALL FOR NOMINATIONS – FELLOW CPA
Do you know a member who has provided meritorious
service to the profession and community or has brought
distinction to themselves and to the CPA profession?
Nominations are now being accepted for CPA
Saskatchewan’s most prestigious honour – the Fellow
Chartered Professional Accountant (FCPA) designation.
Deadline for submission of nominations is end of day
on May 4, 2018.
The Chartered Professional Accountants of Saskatchewan
(CPA SK) formally recognizes those members who have
rendered exceptional services to the profession or whose
achievements in their careers or in the community have
earned them distinction and brought honour to the
profession by the awarding of the title and designation
Fellow Chartered Professional Accountant (FCPA).
The individuals who are eligible for nomination must meet
the following criteria:
•

The CPA must be a member in good standing of CPA SK

•

There is no minimum required of years of membership
before being eligible for nomination

•

The individual will have demonstrated exceptional
leadership, performance and made remarkable
contributions in at least one of the following areas:
°°

Professional career

°°

Volunteer involvement to the accounting profession

°°

Volunteer contribution to a professional, community
or charitable organization

FCPAs may be granted posthumously to a member who was
in good standing during his/her lifetime.
Members who reside outside the province of Saskatchewan
may be considered for an FCPA for the following reasons:
•

Contributions relevant to the Saskatchewan CPA
profession or community

•

Exceptional service to the Canadian or international
CPA profession

For more information please review the FCPA SK Standard
Criteria & Documentation. The Nomination Form is found
at cpask.ca.

DRIVERS OF CHANGE: NAVIGATING
THE FUTURE

CONGRATULATIONS TO THE
CFE WRITERS!

Plan today to manage tomorrow. What dialogue should
organizations start today for a prosperous future?
The purpose of this report is to spur discussion among
leaders in business, not-for-profits and government.

Congratulations to the 119 CPA Saskatchewan candidates
who successfully completed the CFE (Common Final
Examination) of the CPA Professional Education Program in
September 2017.

Looking out to 2030, what are the key challenges
and opportunities for the Canadian and global
business community?

They have demonstrated technical and professional skills
through rigorous education and evaluation.

CPA Canada asked this, among other probing questions,
to leaders in the profession, business, government, and
academia across Canada to gain their perspective on how
organizations can better prepare for the future. At a time
when the world itself is in constant flux, organizations
need to be more adaptable than ever before.
CPAs are in a unique position to provide leadership for
organizations in this rapidly changing world. This report
is intended as a resource to inform and educate CPAs
and other leaders in business, not-for-profits and
government on the global trends. The purpose of the
report is to spur the necessary dialogue so organizations
can better understand and respond to key areas driving
change: economic, environmental, technological, societal,
and geopolitical.
To view a copy of the report, click here.
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We also congratulate Kyla
Gateley who is a CPA Canada
Honour Roll Certificate
Recipient this year.
Kyla is from Saskatoon and
she is currently employed at
MNP LLP.
The Convocation Ceremony
for the successful Saskatchewan
CFE writers will be held on
Saturday, March 17, 2018, at Queensbury Centre in Regina.
A formal invitation, and a registration form, will be
emailed to the eligible candidates.
CPA SK would like to thank the CPA Mentors
and Employers for their support of the successful
CPA candidates.

REGULATORY
MATTERS
CONGRATULATIONS
TO OUR NEW
MEMBERS!
CONGRATULATIONS TO OUR NEW
MEMBERS THROUGH GRADUATION
Kristy Armstrong, CPA
Erin Campbell, CPA
Jazzel Foster, CPA
Kelly Hounjet, CPA
Joseph Langen, CPA
Xin Li, CPA
Jared Lindgren, CPA
Lindsay Longstaff, CPA
Dustin Lowenberger, CPA
Christina McMann, CPA
Grant McMurtry, CPA
Megan Olivier, CPA
Nolan Proctor, CPA
Taylor Schneider, CPA
Tara Sievert, CPA, CA
Harjaspreet Singh, CPA
Sarah Wilson, CPA

NOTICE TO COMPLY
Members are reminded that not receiving a
notice to comply with CPD reporting, or member
renewal, because of a spam filter, is not a valid
reason to cancel late fees.

IN MEMORIAM
We were saddened to learn of the passing of the
following member:
Vernon Andrew Neustaeter, CPA, CA,
from Swift Current, SK., on October 2, 2017.
Our thoughts are with his family and friends.

NEW MEMBERS TO SASKATCHEWAN
Anna Chornousenko, CPA, CA
Meagan Cockrill, CPA, CA
Heidi Melenchuk, CPA, CGA
David Merrick, CPA, CA
Jody Merrick, CPA, CA
Christine Moroz, CPA, CGA
Leighton Reimer, CPA, CMA

CPD AUDIT
All members are eligible for an audit of their
reported CPD hours and documentation should
be maintained for a minimum of four years, per
Regulatory Board Rule 345.5.

WANTED:
VOLUNTEERS!
You can give back to the profession by volunteering
with CPA Saskatchewan. We are looking for
volunteers to sit on our regulatory and advisory
committees. Please contact Sherri Schmidt at
info@cpask.ca for more details if you are interested
in donating some of your time and expertise to one
of our CPA committees.

December 2017
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The Institute of Chartered Professional Accountants of Saskatchewan

NOTICE OF FIRM LICENCE RESTRICTION
On October 24, 2017, the Professional Practice Committee of the Institute of Chartered Professional
Accountants of Saskatchewan approved a licence restriction of the following firm:
JUDY L REIMAN CERTIFIED GENERAL ACCOUNTANT
The licence of this firm has been restricted such that the member (representative of the firm) is
not permitted to sign any review engagement reports after the date noted above until the member
has provided proof of attendance at prescribed continuing professional development courses relating
to financial reporting standards.
Authorized by:
William Hill, FCPA, FCA, CMA
Registrar

December 1, 2017

CONTINUING PROFESSIONAL DEVELOPMENT
Minimum Requirements
Total Hours

Verifiable Hours

Rolling Three-Year Cycle

120 hours

60 hours

Annual

20 hours

10 hours

To report your CPD hours, please use the member site, under MY CPD, at member.cpask.ca.

FIRM SIGNAGE
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Reminder: Deadline Approaching
for CPA Signage Change

Reminder: Deadline Approaching for
Professional Corporation Name Change

Firms are required to use “CPA” or “Chartered Professional
Accountant” in their firm names or descriptors when they
also use a legacy designation. The name change needs to be
approved first by CPA SK and then changed on reports the
firm issues, on business cards and letterhead, and on their
websites. The deadline for converting firm office signage is
December 31, 2017.

Firms are required to use “CPA” or “Chartered Professional
Accountant” in their professional corporation name by
December 31, 2017. You need to obtain approval of your
professional corporation name prior to proceeding to legal
amend the name.

CPA SKConnect

To get name approval please contact registrar@cpask.ca
before December 31, 2017.

MEMBER

PROFILE
EMBRACING

CHANGE
Kyle Chriest, CPA, CA

“Change is something I view with a positive lens and I openly
embrace”, says Kyle Chriest, CPA, CA, Controller at SED
Systems Inc. “Change is a recurring theme in our business.
We have seen many exciting opportunities for innovation and
expansion over the years and operations continually seem to
be evolving and growing.”
SED Systems from Saskatoon is a Division of Calian Ltd.,
a public entity listed on the TSX. “SED provides the world’s
leading space technology companies with cutting edge
solutions for testing, operating and managing their satellite
networks,” Kyle explains. “SED also provides contract
manufacturing services for both private sector and military
customers in North America. Major customers of ours include
Inmarsat, the European Space Agency, Boeing, Hughes
Network Systems, Lockheed Martin, Sirius XM Satellite
Radio, and the Canadian Space Agency. These customers
have depended on SED’s expertise in delivering satellite
communications systems to support their businesses,
services and customers.”
As Controller, Kyle’s job involves many challenging
responsibilities. “I am responsible for all financial reporting
functions, forecasting, audit facilitation and the management
of our accounting team. As we operate internationally, we deal
significantly in foreign currencies and meet the complicated
and extensive documentation requirements that allow us to
follow hedge accounting. I am responsible for operating our
foreign currency hedging program and ensuring we remain
compliant with the hedge accounting requirements”.
Being part of the growing tech sector in Saskatoon, research
and development is a significant area of focus for SED. “I also
play a central role in the preparation of our annual Scientific
Research and Experimental Development claim which is an
important incentive for companies like ours,” Kyle says.
A graduate of the University of Saskatchewan, Mr. Chriest
holds a Bachelor of Commerce degree in Accounting from the
Edwards School of Business. He then successfully completed
the UFE to earn his CA designation in 2011.

“Mentorship, learning and growth are very important to
me,” Kyle notes. “I am fortunate enough to work closely
with our VP of Finance, who is a fellow CPA with a wealth
of experience in senior leadership roles. He has been a
great mentor for me. I hope to be the same to my staff and
pass on as much training, mentorship, learning and growth
opportunities as possible.”
Mr. Chriest has always felt it important to give back to the
community. “Given that teaching and mentoring are passions
of mine, I enjoy giving back in these areas,” Kyle said. “Early
on, my volunteer activities included coaching minor league
basketball, holding supplemental instruction sessions for the
ESB first year Calculus course and providing assistance to
students on resume preparation.”
Later on, Kyle volunteered as a Treasurer and Director on
the Board of Pavlychenko Folklorique Ensemble, a Ukrainian
dance and culture troupe in Saskatoon for which his wife was
a dancer. More recently, he became a member of the Board of
Directors of SaskAbilities. “SaskAbilities is a fantastic charity
that makes a significant and positive impact in the lives of
many people in Saskatchewan,” Kyle observes. “I truly believe
in their mission and vision and look forward to assisting them
reach their goals for many years to come!”
Before Kyle and his wife started a family, he used to work
overly demanding hours. Once their daughter was born, it was
a game changer for him. Now it is all about work-life balance.
“I have the sweetest two-year-old daughter that anyone could
ask for and I spend a lot of time playing with her, alongside
my wife.”
To stay fit, each summer Kyle and his wife play in two
competitive beach volleyball leagues alongside a team full of
other accountants he met during his years in public practice.
“I still play in a men’s basketball league in the winter and try
to sneak in the odd weight training day when I can.”

December 2017
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MEMBER
SERVICES NEWS
PROFESSIONAL DEVELOPMENT
COURSES
In response to the demand for Review Engagement Courses,
CPA Saskatchewan has engaged an instructor for two new
offerings in Saskatoon:
•

Review Engagements: An Introduction to CSRE 2400,
January 29, Saskatoon

•

Review Engagements: Practical Application of CSRE 2400,
January 30, Saskatoon

The presentations included information about the Institute’s
governance, member services, rules, the continuing
professional development (CPD) requirements, and the roles
and responsibilities of CPAs. Thank you to all the members
who attended.

CPA SASKATCHEWAN PRESENT
AT UNIVERSITIES

Courses are filling faster than ever so we encourage you to
register as soon as possible to avoid disappointment. The
following is a selection of upcoming courses in 2018:
•

ASPE: A Survey of the Standards – Regina, January 16

•

Quality Control: Maintaining and Monitoring –
Saskatoon, January 17

•

Financing Strategies – Regina, January 22

•

Income Tax Planning: Refresher for Personal Tax –
Saskatoon, January 25

•

Cash Cows, Pigs and Jackpots – Saskatoon, February 2

•

Emotional Intelligence – Saskatoon, February 8

•

Taking Financial Statement & Ratio Analysis to the
Next Level – Regina, February 21

To check our calendar for other 2017/18 course offerings:

CLICK HERE
NEW MEMBER ORIENTATIONS HELD
IN OCTOBER
CPA Saskatchewan hosted orientation sessions in Regina
and Saskatoon in October for new CPA members in our
province who were admitted to membership in 2017.

Hill Business Dinner keynote speaker Elyse Allan, President & CEO,
GE Canada

CPA Saskatchewan sponsored the University of Regina
Hill Business Dinner held on October 25 at the Conexus
Art Centre, with over 600 guests in attendance. The guest
keynote speaker was Elyse Allan, President & CEO,
GE Canada.
As well, CPA Saskatchewan sponsored the University of
Saskatchewan Edwards School of Business Dinner Formal
held on October 13 at TCU Place, with over 300 guests
in attendance.

KUDOS
Betty Hoffart, FCPA, FCMA, on receiving the Outstanding
Individual Volunteer Award presented by the Association of
Fundraising Professionals Regina on National Philanthropy
Day, November 15, 2017.
Laurie Thomas, CPA, CMA, on her appointment as Vice
President of Corporate Relations for the UEX Corporation.

DID YOU KNOW?
Individual members in Saskatchewan who wish to use
the CPA logo must request authorization and comply with
certain conditions? For more information, please visit
cpask.ca, under “Member Information.”
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CPA PROUD – MEMBER CONNECTIONS
RECEPTION HELD IN REGINA

THE CPA SASKATCHEWAN
SCHOLARSHIP FUND NEEDS
YOUR SUPPORT
The CPA Saskatchewan Scholarship Fund Inc. (the Fund)
is an affiliated but independent entity to CPA Saskatchewan.
The Fund is managed by a Board of volunteers and
supported by the CPA Saskatchewan staff.
All CPA Saskatchewan members are members of the Fund.
The purposes of the Fund are to:

Shelley Thiel, FCPA, FCA, (middle) CEO of CPA SK with members.

Members enjoyed the networking and the refreshments.

CPA SK hosted a come-and-go networking event for
members at the CPA SK Regina office on December 6.
Sixty-two members attended the social and connected
with CPA SK Board members, staff and fellow CPAs.
Thank you to all who attended.

REMINDER: CPD REPORTING DUE
FEBRUARY 15
January 1, 2015 to December 31, 2017 is the first three-year
rolling reporting cycle for CPD. February 15, 2018 is the
deadline for reporting CPD hours earned in 2017 and
for meeting both the annual and the three-year
minimum requirements.
For more information, visit the Continuing Professional
Development page under “Member Information” at cpask.ca

CPA SASKATCHEWAN 2018
CONVOCATION SAVE THE DATE
The next CPA SK Convocation Ceremony and Dinner
is scheduled for Saturday, March 17, 2018, in Regina, at
Queensbury Centre, for all graduates of the CPA program.
Invitations to all the successful 2017 CFE writers will be
sent out by email.

CPA SASKATCHEWAN AGM AND
CONFERENCE IN 2018 SAVE THE DATE
The next CPA SK AGM and Conference will be held
in Regina on June 12 (evening) and June 13 (all day)
at the Delta Regina Hotel. Watch for the full conference
agenda and registration information in the next issue
of this newsletter.

•

Provide scholarships, bursaries or grants to those enrolled
in the CPA preparatory courses and the CPA Professional
Education Program (PEP).

•

Assist recipients in the continuation of their
course of studies in Saskatchewan leading to the
CPA professional designation.

•

Promote higher education by providing bursaries,
scholarships and grants to qualified students.

The Fund is primarily supported by donations. Some of these
have come in the way of memorial donations. The Fund is a
registered charity through the Canada Revenue Agency.
Members are encouraged to support the CPA Scholarship
Fund. Your donation will assist and support Saskatchewan
students and candidates in achieving their dreams of
becoming Chartered Professional Accountants.

DONATE ONLINE NOW
Thank you for your support!

CPA SK
STAFF NEWS
LINDSAY SPRINGER
CPA Saskatchewan welcomed
Lindsay as our newest
Administrative Assistant
in October 2017. Lindsay
provides administrative
support in the member and
candidate services area and is
making notable contributions
as a member of the CPA
Saskatchewan team. Welcome Lindsay!

December 2017
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TRENDING
SUSTAINABILITY AND THE FUTURE
OF THE PROFESSION
Sustainability initiatives are on the rise across Canada and
accountants play a valuable role by helping organizations
adapt to change. Discover how you can create more value
by linking sustainability to strategy and performance.
An increased interest in sustainability is not just changing
how we live, but how we think about the future. In a business
context, it is about realigning priorities to broaden the
concept of value.

A Smart Strategy for the Future
Sustainability initiatives encourage innovation because
they’re an opportunity to change how companies think about
performance and generate concrete competitive benefits. In
fact, when organizations take the time to consider factors
such as environmental impact, social development or public
interest, they consistently come out ahead. Sustainable
businesses are more effective, profitable and resilient.
Including sustainability in the decision-making process
is a strategic way to focus your organization’s long-term
planning. It also encourages companies to re-examine their
sense of purpose with customers, clients and stakeholders.
Being able to capitalize on the connection between purpose,
growth and sustainability is what makes the CPA role in
sustainability so unique.

How to Include Sustainability in Your
Business Model
As a CPA, you have the knowledge and skills required
to help organizations adapt to change. You can use your
expertise to create long-term value by promoting and
implementing initiatives in three key areas: financial
reporting, leadership and strategic governance.
Financial reporting: Build a robust sustainability reporting
framework. Sustainability reporting is voluntary in Canada
for now, but more companies are opting in to meet public
demand, engage stakeholders and maintain a competitive
edge. Sustainability reporting measures are on the rise
worldwide and are recommended by IFAC, the OECD,
the Global Reporting Initiative and CPA Canada.
Leadership: Advise your organization on how sustainability
impacts the bottom line, attracts investors, mitigates risk
and drives growth. This includes evaluating investments
for long-term gain and embedding improved sustainability
practices into everything from operations, supply chains and
forecasting to corporate culture. Strong examples of this in
action are Deloitte’s sustainability mandate and the City of
Vancouver’s plan to increase density.
14

CPA SKConnect

Strategic governance: Establish benchmark expectations
that tie performance management to sustainability
outcomes – and yes, that includes executives. This allows
for measurable outcomes that link strategy to sustainability
and foster an environment where financial data can be
used to develop meaningful solutions to business problems.
Companies have the power to change the conversation about
sustainability and the opportunity to be more accountable
when it is supported by metrics, like in The Natural Step’s
sustainability scorecard.
“Sustainability is about trust,” said Elisse Walter, a
Sustainability Accounting Standards Board member and
former chair of the Securities Exchange Commission. “In
many ways, it is the essence of good corporate governance.”
To learn more about the future of business, network
with other senior leaders and harness the advantages of
sustainability, register for this upcoming professional
development opportunity:
Sustainability Symposium
In-person conference | February 28, 2018
Toronto, ON | CPD: 8 hours
(From CPA Canada – reprinted with permission)

CPA SK
THIRD ANNIVERSARY
AFTER PROCLAMATION
On November 10, 2017, CPA Saskatchewan
marked the third anniversary of the
proclamation of The Accounting Profession Act.
Since November 10, 2014, we have achieved
many milestones and we acknowledge and
thank the many members who served, or are
serving, in many different capacities and who
have assisted in building the profession. Our
thanks also go to the CPA SK Staff who work
so hard to support our members. Happy third
birthday CPA SK and here’s to the year ahead!
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RESOURCES, PROGRAMS,
PROFESSIONAL UPDATES
AND EVENTS
Economic optimism
climbs sharply: CPA
Canada Business
Monitor
Optimism about the Canadian
economy is up substantially
among professional accountants
in leadership positions but U.S.
trade protectionism is the top
challenge, according to a new survey
conducted for Chartered Professional
Accountants of Canada (CPA
Canada). Learn more on the CPA
Canada website.

CPA Canada Business
Monitor: U.S. policy is
top concern for Canada
The United States tax plan and trade
policy are paramount concerns for
Canadian business leaders, according
to a new survey conducted for
Chartered Professional Accountants
of Canada (CPA Canada).

FINANCIAL REPORTING

TAX
Three accountants who
transformed income tax
in Canada
In the century since income tax
was introduced in Canada, tax
has transformed the accounting
profession, while accountants
have helped the tax system evolve.
Learn about three accountants who
made a difference in a new article
from CPA Canada.

Income tax: Into the
next century
Bruce Ball, CPA Canada’s new
vice-president, Taxation, looks
back at accountants’ 100 years
of contributions to Canada’s tax
system and discusses his plans for
continuing this work into the next
century. Read more in this recent
CPA Canada Tax Blog post.

Collaboration builds
a stronger tax system

Accounting for cap
and trade transactions
under IFRS
Learn about several methods
for accounting for cap and trade
transactions under IFRS in this
new publication from CPA Canada.
You will also receive an overview
of cap and trade systems, and the
Pan Canadian Framework on Clean
Growth and Climate Change.
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EY’s Complete Guide
to GST/HST: Canada’s
leading guide on
GST/HST
A comprehensive two-volume set,
EY’s Complete Guide to GST/HST
offers commentary and analysis,
as well as the annotated Excise Tax
Act. Written in plain language and
organized by topic.

Tax Suite Premium
CPA Canada’s Tax Suite Premium
connects you to the tax information
you need.
The tax library incorporates clear
commentary, annotated legislation,
current and archived government
publications, and forms for ALL
Canadian jurisdictions.
Make the most of your time and
find your tax answers fast with
clear commentary and easy-to-use
technology.
Take advantage of your CPA Canada
member benefits and save money
with special member pricing.

AUDIT

From the collaboration agreement
with the Canada Revenue Agency
to recent Serving You Better
consultations, retiring CPA Canada
vice–president, Taxation, Gabe
Hayos, reflects on the power of
collaboration to promote positive
change in Canada’s tax system in a
recent blog post.

Audit data analytics
alert: Survey on ADAs
in Canada – Results and
implications
Find out the results of an
important survey commissioned
by CPA Canada to understand
how Canadian auditors are using
ADAs in performing financial
statement audits.

Anatomy of a
seven-hour review
for micro-entities

Audit and assurance
alert: CAS 701 Key
audit matters

Not-for-profit executive
forum 2018

Learn about communicating key
audit matters in the independent
auditor’s report in a new guide from
CPA Canada.

International changes
to ISA 540: Road test
springs a leak
This guide from CPA Canada
outlines a unique, seven-hour
approach for micro-entity review
engagements.

Key performance
indicators: A tool for
audit committees
Read about the role of audit
committees and how they may
develop a robust process to effectively
oversee KPIs presented in an issuer’s
MD&A and earnings press releases.
Free download from CPA Canada.

FAQ for management
and audit committees:
New auditor reporting
standards
What do management and audit
committees need to know about the
new auditor reporting standards?
This CPA Canada FAQ addresses
the key concepts and questions
relevant to management and audit
committees.

The AASB road-tested the IAASB’s
proposed revisions to ISA 540. This
exercise proved invaluable in that
the AASB were able to identify both
implementation challenges and areas
that might require more guidance.
Read more in this CPA Canada Audit
Quality Blog post.

New U.S. auditor
reporting standard and
implications for Canada
The new U.S. reporting standard –
subject to approval by the U.S. SEC
– contains significant differences
from Canadian auditor reporting
standards. The AASB is looking at
these differences to decide on next
steps. A recent CPA Canada Audit
Blog post shares more.

PRACTITIONER
RESOURCES
Practitioner’s pulse
(October 2017)

Key performance
indicators: Investor and
audit committee views
on getting them right
Learn about investor uses and
disclosure expectations related to key
performance indicators (KPIs) and
how audit committees, with the help
of management, can ensure reported
KPIs are appropriately selected and
presented to meet investor needs.
Free CPA Canada download.

Embrace change and make an impact
on your not-for-profit (NFP) with
insights from industry experts and
leaders. The forum will be held in
Toronto on February 26 to 27, 2018.
As a leader in your NFP, you are
looking to make an impact for your
organization. This year’s forum will
help you do that by providing key
updates in areas critical to your
success. You will learn to embrace
and harness the power of change to
become stronger in the face of social,
political and digital disruption. We
will also provide updates in technical
areas such as accounting standards,
taxation and legal compliance to
round off your skills as a senior
leader.
This year, we will provide a unique
roundtable opportunity that
will enhance your learning by
allowing you to interact with your
favorite speakers and continue the
conversations that resonated with
you. We have also provided speciallytailored content for both charitable
and not-for-profit organizations to
speak to your unique needs as an
organization.
Can’t make it to Toronto? Attend
online instead from anywhere in
Canada. Virtual attendance options
available.

This CPA Canada webinar discusses
current developments that will
affect your firm, including changes
to ASPE, how to use the work of
management’s expert, budget 2017
tax changes and an audit data
analytics tool for clients. Access the
webinar here.

December 2017
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AFTER
HOURS
Where in the world?

Made it your mission to visit every
single UNESCO World Heritage Site
on the planet?

The app uses a sophisticated
algorithm to understand what a
buyer wants. It is based on a person’s
Facebook profile and it develops
preferences depending on how
people interact with it.
The app reduces buyer uncertainty
because the customer uses their
phone camera to place the product in
their own home with a high degree of
realism. Home Addict is to be rolled
out in the rest of Australia soon.

Masks and costumes

Well then…your bucket list is
longer now.
UNESCO’s huge list of World
Heritage properties has grown even
longer, with the global body voting
to add 21 sites during the 41st annual
World Heritage Committee session
in July 2017 held in Krakow, Poland.
That brings the total of UNESCO
World Heritage Sites to 1,073.
Trivia Question:
Name at least 10 of the new
UNESCO World Heritage Sites
selected in 2017, including the
country where they are located.
The first five members who answer
the question correctly, before
December 31, 2017, will receive a
CPA Journal and a book. Please send
your answers to Myrna Buttner at
mbuttner@cpask.ca. Winners will
receive their prizes in the new year.

Using reality to buy
home goods
Three people in Perth, Australia,
have developed a new app designed
to boost retail sales and simplify
buying home goods for consumers.
The app is called Home Addict, which
uses augmented reality to allow
buyers to see how items would look
in their homes.
The hope is that the app would
capitalise on the rise of e-commerce
and help retailers access their
customers in a different way.
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If you’re planning to visit Venice
during the carnival, from January 27
to February 13, 2018, there are two
things you must take: masks and
costumes. However, there are plenty
of tailors in the city that can make
a wide range of handmade carnival
costumes, if you need one made in
a hurry.
All key carnival events usually take
place in the Arsenale (the city’s
historic shipyard) and the best
place to see the carnival is definitely
St. Mark’s Square – the place with
best costumes and perfect for taking
great photos.
Everywhere around town you will
see people in historical or masked
costumes. There are several events
taking place, like water shows on the
Grand Canal, the Feste delle Marie,
the Flight of The Angel from the bell
tower and the Svolo del Leon.
The Grand Ball will be on
February 10. The theme of this
exclusive evening in the Palazzo
Contarini will be Mysteries of Venice.
You will be welcomed by Venetian
noblemen and dinner will be
served in the majestic, traditional
dining room of the Palazzo. During
the ‘aperitivo’ and during dinner,
there will be several live musical
performances. The dress code for the
Grand Ball is full historical costume
with mask. Divertiti!

Kilogram to be
redefined at the 26th
meeting of CGPM
The General Conference on Weights
and Measures (Conférence Générale
des Poids et Mesures, CGPM) is made
up of delegates of the governments of
the 58 Member States and observers
from the Associates of the CGPM.
The General Conference receives
the report of the International
Committee for Weights and
Measures (CIPM) on work
accomplished; it discusses and
examines the arrangements required
to ensure the propagation and
improvement of the International
System of Units (SI); it endorses
the results of new fundamental
metrological determinations and
various scientific resolutions of
international scope; and it decides
all major issues concerning the
organization and development of
the BIPM, including the dotation
of the BIPM.
The CGPM meets in Paris, France,
usually once every four years.
The next meeting will take place
in Versailles, from the 13 to 16 of
November, 2018. The kilogram,
ampere, kelvin, and mole will be
redefined at this meeting. Changes
to these measures will be effective
in May 2019.

Have unpaid parking
tickets?
Who hasn’t forgotten to pay a
parking ticket? Yes, many of us
have been there.
JINXD, a new Miami startup, has
a solution for that. They are one of
only two apps in the United States
that allow you to auto-pay your
citations. You can simply sign up
with your license plate numbers and
payment information. The next time
you receive a parking ticket, JINXD
automatically pays it, charging a
small service fee.
JINXD works with commercial
clients that have large fleets such as
rental car companies and automobile
dealers. The number of active

customers has grown 448 percent
and revenue has grown 346 percent
since the beginning of this year.
JINXD is tracking more than 2,000
license plates in Miami-Dade County
among consumers and commercial
clients. Expansion to other American
cities could begin next year.

On January 6 Mexican families
get together with friends to
commemorate Reyes Magos, open
gifts and eat Rosca de Reyes, a sweet
cake pastry. Some cakes are made of
sweet brioche dough in the shape of
a hollow circle with a glazed topping
sprinkled with colored sugar.

Traditions

In modern Mexico, particularly
in the larger cities and in the north,
local traditions are now observed
and intertwined with the greater
North American Santa Claus custom.
However, Reyes Magos is still a
widely held tradition.

Traditionally in Mexico, and much
of Latin America, the evening of
January 5 marks the Twelfth Night
of Christmas and it is when the
figurines of the three wise men
(Reyes Magos) are added to the
nativity scene.
It is the three wise men who are the
bearers of gifts, who leave presents
in or near the shoes of small children,
which are carefully cleaned and
painted and left on a window sill
that night in anticipation.

Winter Olympic Games
According to official data of the
International Olympic Committee,
Canada is placed at number 5 in the
All-Time Medal Table for the Winter
Olympic Games. Having participated
in 22 Winter Olympics, Canada has
earned 62 gold medals, 56 silver
and 52 Bronze. The XXIII Winter
Olympic Games will be held in South
Korea, from February 9 to 25, 2018.
Go Canada!

The kings’ cake is also a popular
food item during the holiday season
in Belgium, France, Switzerland,
Portugal, Spain, Greece, Cyprus,
Bulgaria and in Quebec, Canada.

From our CPA SK Team to you,
may 2018 bring you and yours
good health and peace.

HAPPY HOLIDAYS!
MERRY CHRISTMAS!
HAPPY NEW YEAR!

December 2017
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STAY AHEAD ON NEWS AND
RESEARCH WITH KNOTIA.CA
research
collections as well as clear, authoritative tax commentary written and updated by
practising EY professionals.
Access your online subscriptions and easily search, save and share documents
from more than 130 of Canada’s leading tax, business and accounting titles.
Knotia.ca also features:
•
•
•
•

Timely insights and analysis from subject matter experts
New features that make it easy to find the right information
Superior customer service from CPA Canada, your trusted association
Complimentary access to the digital version of the CPA Canada Handbook

The business and accounting information you’re looking for is just a few
clicks away. Access everything you need 24 hours a day, 7 days a week.
Log in and start exploring today!

FOR MORE INFORMATION, VISIT: cpacanada.ca/Knotia
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Helping you lead change
in your practice

Professional Engagement Guide (PEG) 2017
This guide is your essential tool for performing high-quality, cost-effective assurance
and compilation engagements for small and medium-sized entities. It offers practical
guidance on applying the key requirements and concepts in the professional standards.

NEW!

PEG can help you:
• navigate through professional standards by providing
comprehensive, practical step-by-step guidance, illustrations
and case studies
•
•

PEG

Professional
Engagement Guide
VOLUME 1 — CORE CONCEPTS

First Edition — 2017

develop education and training models on professional standards
establish best practices and act in the public interest

ONLINE · DVD · PRINT

FOR MORE INFORMATION AND TO ORDER, VISIT:

cpacanada.ca/PEG2017

December 2017
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